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คํ@0?*#์ 
สN/%#?N 1: �อ&N�! 

QหOQ�OคQ@อ�>�@$คQ@0? �์�@#"@ค��/��?QN APอ�%>�อ��@%อ�>�@$คQ@$NอOล>ค/@#ห#@$�อ�คQ@$Nอ 
%/#�@�คQ@0? �์�?P�%@��Q�"@ค��/��O@$�%>�@0ค�>�%%#�@%�Q@�?��ล@��B�/N@�O/$�@%ล��B��อ��อ��B� 

สN/%#?N 2: คํ@อ$>&@00?*#์ 

คํ@0?*#์ คํ@อ$>&@00?*#์ 

��%>�@�หล?�� �%>�@��AQอ�@$หล?��%? $์�อ� SET �@P�R#N%/#�@��%>�@��AQอ�@$ 
�?PN�็��ล@�หล?��%? $์NอO#NอRอ (mai) Oล>�ล@�หล?��%? $์ 
Rล!์NอO��์N�O��์ (LiVEx)  

��%>�@� mai� �%>�@��AQอ�@$หล?��%? $์�อ� SET �?PN�็��ล@�หล?��%? $์ 
NอO#NอRอ (mai) 

��ลBN#�>��@%� �%>1?�Qห�NOล>�%>1?�$Nอ$�@##@�%�@��@%�?��?�?P2"@/>�@�? 
�?��?�Q@ห��QหO�?��Q@���@%N�>�%/# 

��อ��B�!้ื�!C� �อ��B�N APอ�@%!้ื�!COล> ?��@%>��2�@�?��@%N�>��@#��ห#@$
/N@�O/$��@ค@%OหN��%>N�0R�$ 

��อ��B�%/# 
 ?���?�%NอN�?$� 

�อ��B�%/#อ?�?Nอ!�?P�?Q��@Q�N APอ2N�N2%>#�@% ?��@�ล@� ?���?�% 
2�BลN�>��Oอ��>P�Q�"C#>"@ค�@#Pค%��@%�?��?Q��อ��B� ?���?�%
NอN�?$%>$>�?P2อ� (Asian Bond Fund 2) �@##�>�อ��?P�%>�B# 
�ลBN#��@ค@%�ล@�2#@�>� Executives Meeting of East Asia 
and Pacific Central Banks (EMEAP) 

��อ��B� AI� �อ��B�%/#N APอ�COล��B��?P#>Q�N%@$$Nอ$ (Accredited Investor 
Mutual Fund) 

��อ��B� buy & hold� �อ��B�%/#�?P#BN�N�O�ล��B�N ?$�ค%?Q�N�?$/P�$�Aอ�%? $์2>��?Pล��B�R/O
��ค%��Q@ห��อ@$B�อ��%? $์2>� ห%Aอค%�อ@$B�อ�%อ� 
�@%ล��B��อ��อ��B�%/# ห%Aอค%�อ@$B�อ��อ��B�%/# 

��อ��B� CIS 
  �N@��%>N�0� 

�อ��B��?P�?��?Q��@Q��@#��ห#@$�N@��%>N�0�@P�#?ล?�1�>N�็�
Pค%��@%ล��B�O���ลBN# (collective investment scheme)   
�?Q��?Q R#N/N@�อ��B��?��ลN@/�>�?��?Q�Q�%C��%>1?� �%?2�์  
ห%Aอ%C�อAP�Q� O�NR#N%/#�@��อ��B� property �อ��B� infra 
�อ��B� private equity �?P�?��?Q��@Q��@#��ห#@$�N@��%>N�0 
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คํ@0?*#์ คํ@อ$>&@00?*#์ 

��อ��B� daily-fixed  
  income� 

�อ��B�%/#�%@2@%ห�?Q�?PN�>�%?��AQอคA�ห�N/$ล��B��B�/?��Q@�@% 

��อ��B� ETF  
  �N@��%>N�0� 

�อ��B� exchange traded fund �?P�?��?Q��@Q��@#��ห#@$
�N@��%>N�0 

��อ��B� infra� %C�O���@%ล��B�Q��%? $์2>��?PN�?P$/�Oอ��?�Pค%�2%O@� AQ��@��อ�
�%>N�0�N@� N �@P�R�OO�N 
1.  �อ��B�Pค%�2%O@� AQ��@��?P�?��?Q��@Q��@#��ห#@$/N@�O/$ 

 หล?��%? $์Oล>�ล@�หล?��%? $์ ห%Aอ�@#��ห#@$/N@�O/$ 
 �%?2�์N APอ�B%�%%#Q��ล@��B� 

2.  �อ��B�Pค%�2%O@� AQ��@��N@��%>N�0�?P�?��?Q��@Q��@#��ห#@$ 
    �N@��%>N�0�@P�#?/?��B�%>2�ค์หล?�Q��@%ล��B�Q�ล?�1�> 
    �Q@�อ�N�?$/�?��อ��B�%/#Pค%�2%O@� AQ��@��@# 1.   
    �?Q��?Q R#N/N@�อ��B�Pค%�2%O@� AQ��@��?��ลN@/�>�?��?Q� 
    Q�%C��%>1?� �%?2�์ ห%Aอ%C�อAP�Q� 

��อ��B� LTF� �อ��B�%/#หBO�%>$>$@/ (Long Term Equity Fund) �?P�?��?Q��@Q�
�Nอ�/?��?P 1 #�%@ค#  .0. 2563 

��อ��B� private   
  equity� 

�>��@%N�>�%N/#ล��B� (private equity) �?Pอ@��?��?Q��@Q�Q�%C��อ�
�%>1?� �%?2�์ ห%Aอ%C�O��อAP�Q� Oล>#?ล?�1�>�อ��>��@% 
อ$N@�Q�อ$N@�ห�@P��?��?Q 
1.  �>��@%N�>�%N/#ล��B��?P�Q@ห��R/OQ��%>�@0ค�>�%%#�@% 
     �Q@�?�หล?��%? $์Oล>�ล@�หล?��%? $์/N@�O/$�@%�Q@ห�� 
     �@%�?��@%N�>��B��อ��>��@%N�>�%N/#ล��B��?PR#N�AอN�็� 
     �@%�%>�อ��B%�>�หล?��%? $์�%>N"��@%�?��@%�อ��B� 
     2N/��Bคคล 
2.  �>��@%N�>�%N/#ล��B��@#��ห#@$�N@��%>N�0�?P#?ล?�1�> 
     ค%��O/��?��?Q 
      (�)  #?/?��B�%>2�ค์N APอ�@%ล��B�%N/#�?��อ��COล��B��?Q�O�N  
            2 %@$�@Q�R�  �?Q��?Q �Oอ�#>R�ON�็�R�N APอO2/�ห@�%>P$��์ 
            �@��@%�?��@%�%? $์2>�2N/��?/�อ��BคคลQ�ห%Aอ 
            �ลBN#�BคคลQ�N�็��@%N� @>  
      (�)  #?�@%#อ�ห#@$QหO�Bคคลห�@P��BคคลQ�N�็��CO�?��@% 
            N�>��B�Oล>�%? $์2>��?PN�>��@�N�>��B� 
      (ค)  #?�P$�@$�@%ล��B�Q��>��@%อAP��N@��@%N�O@�Q@2?��@ 
            �@%ล��B�Q�หBO�ห%Aอ�@%2�?�2�B��@��@%N�>� 
            �?P�NอQหON�>�2>��>Q��@%R�O#@�@P�หBO��อ��>��@%�?Q� 
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คํ@0?*#์ คํ@อ$>&@00?*#์ 
            Q�"@$หล?� P�$#?2N/�Q��@%�Q@�?��COลO���B%�>�  
            �@%�Q@N�>��@�ห%Aอ�@%�%?��%B��@%�Q@N�>��@�  
            ห%Aอ�@%�Q@N�>��@%อAP�Q�Q�ล?�1�>�?P2>�Oอ� 
            �@��@%#?���@��Nอ�@%�Q@N�>��B%�>��อ��>��@%�?��ลN@/ 

��อ��B� property� 

 

 

 

 

 

�อ��%? $์2>��?PN�?P$/�Oอ��?�อ2?�ห@%>#�%? $์�@P�อ$CNQ�%C�O�� 
อ$N@�Q�อ$N@�ห�@P��?��?Q 
1.  �อ��B�%/#อ2?�ห@%>#�%? $์�?Pอ$CN"@$Q�O�?�ค?��%>�@0   

 ค�>�%%#�@%�Q@�?��ล@��B�/N@�O/$หล?�N���์�@%�?��@% 
 �อ��B�%/#อ2?�ห@%>#�%? $์ 

2.  �%?2�์N APอ�@%ล��B�Q�อ2?�ห@%>#�%? $์�?P�?��?Q��@Q��@# 
 ��ห#@$/N@�O/$�%?2�์N APอ�B%�%%#Q��ล@��B� 

3.  foreign REIT 

��อ��B� UI� 

 

�อ��B�%/#N APอ�COล��B�2�@�?�ห%Aอ�COล��B�%@$Qห�N >N01  
(Ultra Accredited Investor Mutual Fund) 

��@%ล�ค/@#N2?P$�� �@%ล�ค/@#N2?P$��?Pอ@�N�>��@Q��@��@%ล��B�P�$�@%N�O@N�็�
คCN2?��@Q� derivatives �?P#?ล?�1�>ค%��O/��?��?Q 
1.  R#N#?/?��B�%>2�ค์N APอห@�ล�%>P$��์P�$�@%N�O��Q@R%  

 (speculate) 
2.  #?�ลQหOค/@#N2?P$�Q��@%ล��B�P�$%/#�อ��อ��B�ล�ล� 
3.  N�็��@%ล�ค/@#N2?P$��?P/R�Oล>ค/@#N2?P$�N� @>�อ� 

 �%? $์2>��?P�Oอ��@%ล�ค/@#N2?P$� 
4.  2@#@%�ล�ค/@#N2?P$�R�Oอ$N@�#?�%>2>��>"@   

�Pค%��@%� Pค%��@%�?��@%�อ��B�%/# 

�N�>��@�ห%Aอ 
  �%@2@%N�?$�N�N@ 
  N�>��@�� 

�%? $์2>��?��?Q 
1.  N�>��@� N�>��@�อ>2ล@#ห%Aอ�%@2@%อAP��?P#?ล?�1�>�Q@�อ� 

 N�?$/�?�N�>��@�  
2.  2ล@�ออ#�%? $์�?Pออ��@#��ห#@$/N@�O/$��@ค@% 

 N APอ�@%N�1�%Oล>2ห�%�์�@%N�1�% 
3.  2ล@�ออ#2>� >N01�?Pออ��@#��ห#@$/N@�O/$��@ค@% 
    ออ#2>�  

�N�>��@�อ>2ล@#� �Oอ��ล��?PN�็�R��@#หล?��>%?อ>0์ (Shariah) Oล>#?ล?�1�> 
�?PN�?$�Nค?$�R�O�?�N�>��@� P�$คCN2?��@�?PN�?$�Nค?$�R�O�?��CO�@�
2@#@%�N%?$�คA�N�>��O��@�คCN2?��@�N@$�?PN�?$�Nค?$�R�O�?� 
�CO%?��@�R�ON�O#�Q@�/� � N/ล@Q� N 
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คํ@0?*#์ คํ@อ$>&@00?*#์ 

��?��?�ลBN#2>�คO@ 
  P"ค"?��์� 

�?��?�?P#?อ�ค์�%>�อ�N�็�2>�คO@P"ค"?��์หล@$��>� 

��?��?N�>�N!Oอ� �?��?�?P�?��Q@�@Q�P�$#?/?��B�%>2�ค์N APอ2>�Oอ�อ?�%@N�>�N!Oอ 

��%@2@%�@P�ห�?Q�@P��B�� �%@2@%�@��@%N�>��?P#?N�APอ�R�QหOO�ล�2"@ N�็�หBO�R�O   
��%@2@%"@ค%?�R�$� �%@2@%�?��?Q 

1.  �?O/N�>�คล?�   
2.   ?���?�%%?��@ล ห%Aอ ?���?�% ���.   
3.   ?���?�% B/E P/N 0B�C� ห%AอหBO��CO �?P�%>�%/��@%คล?�ห%Aอ 
     �อ��B�!้ื�!CN�็��CO#?"@%>�C� ?� 

��%@2@%"@ค%?� 
  �N@��%>N�0� 

�%@2@%�?P#?%C�O���Q@�อ�N�?$/�?��%@2@%"@ค%?�R�$ 
�?P%?��@ล�N@��%>N�0 �%>�%/��@%คล?� ��@ค@%�ล@� ห%Aอ
ห�N/$�@��อ�%?��@ล�N@��%>N�0 ห%Aออ�ค์�@%%>ห/N@��%>N�0 
N�็��COออ�ห%Aอ�COคQQ@�%>�?� O�NR#N%/#�@��%@2@%�?Pออ�P�$ 
อ�ค์�%��ค%อ�2N/��Oอ��>P��อ��%>N�0�?Q� 

��%@2@%ห�?Q 
  �Oอ$คB�"@ � 

�%@2@%ห�?Q�?PR�O%?�อ�B�@�QหON2�อ�@$�@#�%>�@0ค�>�%%#�@%
�Q@�?��ล@��B�/N@�O/$�@%�ออ�B�@�Oล>�@%อ�B�@�QหON2�อ�@$
�%@2@%ห�?Q�?Pออ�Qห#N Oล>#?ล?�1�>อ$N@�Q�อ$N@�ห�@P��?��?Q 
1.  �%@2@%ห�?Q�?P#?�@%�>��?��Q@%>ห�?Q�@#�Oอ�Q@ห��2>��>  
2.  �%@2@%ห�?Q�อ��%>1?��?P0@ลลO#ล>ล@$�ล@�#?คQ@2?P�%?�คQ@%Oอ� 
    �อ!้ื�!C�>��@%   

��%@2@%ห�?Q�?P#? 
ค/@#N2?P$�2C�� 
 
 
 
 

��%@2@%ห�?Q�?P#?�ั�ห@Q� 
  �@%�Q@%>ห�?QคA�� 
 
 
 
 
 
 

�%@2@%ห�?Q�?PR#N#?ล?�1�> >N01 (plain bond) �@P�R�O%?�อ�B�@�QหO
N2�อ�@$�@#�%>�@0ค�>�%%#�@%�Q@�?��ล@��B�/N@�O/$�@%�อ
อ�B�@�Oล>�@%อ�B�@�QหON2�อ�@$�%@2@%ห�?Q�?Pออ�Qห#N  
Oล>#? credit rating �อ� issue rating ห%Aอ�อ� issuer rating  
�?P�PQ@�/N@อ?��?��?Pล��B�R�O (non-investment grade) ห%AอR#N#? 
credit rating (unrated) 

�%@2@%ห�?Q�@P�R�O%?�อ�B�@�QหON2�อ�@$�@#�%>�@0
ค�>�%%#�@%�Q@�?��ล@��B�/N@�O/$�@%�ออ�B�@�Oล> 
�@%อ�B�@�QหON2�อ�@$�%@2@%ห�?Q�?Pออ�Qห#N �?P#?ล?�1�>�?��?Q  
1.  �%@2@%ห�?Q�?Pอ$CN%>ห/N@��>��?��Q@%>ห�?Q (distressed bond) 
2.  �%@2@%ห�?Q�?P#?�@%NลAPอ��Q@ห���Q@%>ห�?QคA�  
     (rescheduled bond) 
3.  �%@2@%ห�?Q�?P�COออ�อ$CNQ��%>�/��@%!้ื�!C�>��@% 
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คํ@0?*#์ คํ@อ$>&@00?*#์ 
 
 
 
 
 
 
 

 

4.  �%@2@%ห�?Q�?P�COออ�อ$CN%>ห/N@��@%�%?��%B�Pค%�2%O@�ห�?Q  
     (restructured bond)   
5.  �%@2@%ห�?Q�?P#?�@%�>��?��Q@%>ห�?QN�APอ�#@�@�Nห�B�>��?� 
     �อ�หBO��CO�B�อAP� N (cross default) 
6.  �%@2@%ห�?Q�Oอ$2>��>�?P#?ล?�1�>คลO@$�B�  
     (subordinated perpetual bond) �?P�COออ�#?�ั�ห@ 
     Q��@%�Q@%>ห�?QคA�  
7.  �%@2@%ห�?QอAP�Q��?P�COออ�N�็��BคคลN�?$/�?��COออ��%@2@%ห�?Q 
     �?P#?ล?�1�>�@# 1. 2. ห%Aอ 5.  

 

��%@2@%ห�?Q�Oอ$2>��>�?P#? 
  ล?�1�>คลO@$�B�  
  (subordinated  
  perpetual bond)�   

�%@2@%ห�?Q�Oอ$2>��>�@#�%>�@02Q@�?��@�ค�>�%%#�@%�Q@�?�
หล?��%? $์Oล>�ล@�หล?��%? $์/N@�O/$หล?�N���์Q�%@$ล>Nอ?$�
N�?P$/�?��@%�>��NอOล>QหO�%>�@%ลC�คO@2Q@ห%?��CO�%>�อ��B%�>�
หล?��%? $์Oล>�CO�%>�อ��B%�>�2?��@�AQอ�@$ลN/�ห�O@ 

��%@2@% Basel III� �%@2@%N APอ�@%�?�N�็�N�>��อ��B��อ�2�@�?��@%N�>�R#N/N@ 
�@#��ห#@$R�$ห%Aอ�N@��%>N�0 �?P#?�@%อO@�อ>��@� 
หล?�N���์�@%�Q@�?��COล2�@�?��@%N�>��อ� Basel Committee 
on Banking Supervision (Basel III) 

��ล@��AQอ�@$ 
  หล?��%? $์ 
  �N@��%>N�0� 

0C�$์�ล@�ห%AอNค%Aอ�N@$Q� N �?P�?�QหO#?�@Q�N APอ�@%�AQอ�@$
หล?��%? $์Q��N@��%>N�0 P�$#?ล?�1�>ค%��O/��?��?Q 
1.  #?�@%%/�%/#คQ@N2�อ�AQอN2�อ�@$หล?��%? $์�@� 
     �CON2�อ�AQอหล@$%@$Oล>�CON2�อ�@$หล@$%@$ 
2.  #?�@%�Q@ห��หล?�N���์ห%Aอ�?�QหO#?%>�� �@P��Q@ห��N�?P$/�?� 
     />�?�@%Q��@%�AQอ�@$หล?��%? $์R/ON�็��@%ลN/�ห�O@  
     P�$�COQหO�%>�@%R#Nอ@�Q�O�Bล$ >�>�Q��@%�?��@%�AQอ�@$ 
     N�็��%>�@%อAP� Oล>�CON2�อ�AQอN2�อ�@$$>�$อ#�?P�>�C� ?� 
     �@#หล?�N���์ห%Aอ%>���?Q� 

����.� ��@ค@%OหN��%>N�0R�$ 
�� .� ��@ค@% @�>�$์ 
��ค.� �%>1?�Nค%�>�!อ��>Nอ%์ 
���.� �%>1?�N�>��B� 

��ล.� �%>1?�หล?��%? $์ 
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คํ@0?*#์ คํ@อ$>&@00?*#์ 

��ล�.� �ล. �?PR�O%?�Q�อ�B�@��%>�อ��B%�>�หล?��%? $์�%>N"� 
�@%�?��@%�อ��B�%/# ห%Aอ�@%�?��@%�อ��B�2N/��Bคคล 

��%>1?����>N�?$�� �%>1?��?P#?หล?��%? $์�?PR�O%?��@%���>N�?$�ห%AอR�O%?��@%อ�B�@�
QหO�Q@�@%�AQอ�@$R�OQ� SET  

 

��%>1?�$Nอ$� �%>1?�$Nอ$�@##@�%�@��@%�?��?N�?P$/�?��@%�?��Q@ 
���@%N�>�%/# P�$ >�@%�@�@#���@%N�>�%/#�?P#?�@%�?��Q@ 
Oล>N�>�N�$ลN@2B�  �?Q��?Q ห@�R#N#?���@%N�>�%/#QหO >�@%�@ 
�@#2?�2N/��@%�AอหBO��?P�%@��Q��?��?%@$�APอ�CO�AอหBO�ลN@2B� 

��%>1?�Qห�N� �%>1?�Qห�N�@##@�%�@��@%�?��?N�?P$/�?��@%�?��Q@ 
���@%N�>�%/# P�$ >�@%�@�@#���@%N�>�%/#�?P#?�@%�?��Q@ 
Oล>N�>�N�$ลN@2B�  �?Q��?Q ห@�R#N#?���@%N�>�%/#QหO >�@%�@ 
�@#2?�2N/��@%�AอหBO��?P�%@��Q��?��?%@$�APอ�CO�AอหBO�ลN@2B� 

�O�� filing� O��O2��%@$�@%�Oอ#Cล�@%N2�อ�@$หล?��%? $์ 
�Q�O2��2>��> 
  Q��ล�%>P$��์� 

Q�O2��2>��>Q��ล�%>P$��์�?PN�>��@�หล?��%? $์อO@�อ>� 
�@P��Q@ห��QหON�็�หล?��%? $์�@#�%>�@0ค�>�%%#�@% 
�Q@�?�หล?��%? $์Oล>�ล@�หล?��%? $์/N@�O/$�@%�Q@ห�� 
�%>N"�หล?��%? $์N >P#N�># 

��CO#?"@%>�C� ?�� �CO�?P#?"@%>�C� ?�Q��@%�Q@%>ห�?Q�@#�%@2@%�@��@%N�>�Q��@�> 
�COออ� �CO2?P��N@$ �CO%?�%อ� �CO%?�อ@/?ล �CO2ล?�หล?� ห%Aอ�COคQQ@�%>�?� 
OลO/O�N�%�? 

�0C�$์�AQอ�@$ 
  derivatives� 

0C�$์�AQอ�@$�?��?Q 
1.  0C�$์�AQอ�@$ derivatives �?PR�O%?�Q�อ�B�@��@#��ห#@$ 
     /N@�O/$2?��@�AQอ�@$ลN/�ห�O@ 
2.  0C�$์�AQอ�@$ derivatives �@P��?��?Q��@Q�Oล>QหO�%>�@%R�O�@# 
     ��ห#@$�N@��%>N�0Oล>R�O%?��@%$อ#%?��@�2Q@�?��@� 

�ห�N/$ CIS� ห�N/$�อ��อ��B�อ$N@�Q�อ$N@�ห�@P��?��?Q  
1.  ห�N/$ล��B��อ��อ��B�%/#�?Pอ$CN"@$Q�O�?�ค?��%>�@0 
     ค�>�%%#�@%�Q@�?��ล@��B�/N@�O/$หล?�N���์�@%�?��@% 
     �อ��B�%/#N APอ�COล��B��?P/R� �อ��B�%/#N APอ�COล��B� 
     �?P#>Q�N%@$$Nอ$ �อ��B�%/#N APอ�COล��B��%>N"�2�@�?�  
     Oล>�อ��B�2N/��Bคคล 
2.  ห�N/$�อ��อ��B� CIS �N@��%>N�0 
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คํ@0?*#์ คํ@อ$>&@00?*#์ 

�ห�N/$ infra� ห�N/$�อ��อ��%? $์2>��?PN�?P$/�Oอ��?�Pค%�2%O@� AQ��@� 
�@P�อ$CNQ�%C�O��อ$N@�Q�อ$N@�ห�@P��?��?Q 
1.  �อ��B�Pค%�2%O@� AQ��@��?P�?��?Q��@Q��@#��ห#@$/N@�O/$ 
     หล?��%? $์Oล>�ล@�หล?��%? $์ ห%Aอ�@#��ห#@$/N@�O/$ 
     �%?2�์N APอ�B%�%%#Q��ล@��B� 
2.  �อ��B�Pค%�2%O@� AQ��@��N@��%>N�0�?P�?��?Q��@Q��@#��ห#@$     

�N@��%>N�0�@P�#?/?��B�%>2�ค์หล?�Q��@%ล��B�Q�ล?�1�> 
�Q@�อ�N�?$/�?��อ��B�Pค%�2%O@� AQ��@��@# 1.  �?Q��?Q R#N/N@ 
�>�?��?Q�Q�%C��%>1?� �%?2�์ ห%Aอ%C�O��อAP�Q� 

�ห�N/$ private  
  equity� 

ห�N/$�อ��>��@%N�>�%N/#ล��B� (private equity) อ?�R�OO�N หBO� 
Q��%?2�์ �%@2@%ห%Aอหล?��@�O2��2>��>Q��%? $์2>��อ��>��@%
อ$N@�Q�อ$N@�ห�@P��?��?Q  �?Q��?Q R#N/N@�>��@%�?��ลN@/�>�?��?Q��@Q� 
Q�%C��อ��%>1?� �%?2�์ ห%Aอ%C�O��อAP�Q� 
1.  �%?2�์N APอ�%>�อ��>��@%N�>�%N/#ล��B��@#�%>�@0 
     ค�>�%%#�@%�Q@�?�หล?��%? $์Oล>�ล@�หล?��%? $์/N@�O/$ 
     �@%�Q@ห���%>N"��B%�%%#Q��ล@��B��?PQหOQ�O�%?2�์R�O  
2.  �>��@%N�>�%N/#ล��B��@#��ห#@$�N@��%>N�0�?P#?ล?�1�> 
     ค%��O/��?��?Q 
      (�)  #?/?��B�%>2�ค์N APอ�@%ล��B�%N/#�?��อ��COล��B��?Q�O�N  
            2 %@$�@Q�R�  �?Q��?Q �Oอ�#>R�ON�็�R�N APอO2/�ห@ 
            �%>P$��์�@��@%�?��@%�%? $์2>�2N/��?/�อ��BคคลQ�
           ห%Aอ�ลBN#�BคคลQ�N�็��@%N� @>  
      (�)  #?�@%#อ�ห#@$QหO�Bคคลห�@P��BคคลQ�N�็��CO�?��@% 
            N�>��B�Oล>�%? $์2>��?PN�>��@�N�>��B� 
      (ค)  #?�P$�@$�@%ล��B�Q��>��@%อAP��N@��@%N�O@�Q@2?��@ 
            �@%ล��B�Q�หBO�ห%Aอ�@%2�?�2�B��@��@%N�>� 
            �?P�NอQหON�>�2>��>Q��@%R�O#@�@P�หBO��อ��>��@%�?Q� 
            Q�"@$หล?� P�$#?2N/�Q��@%�Q@�?��COลO���B%�>�  
            �@%�Q@N�>��@�ห%Aอ�@%�%?��%B��@%�Q@N�>��@�  
            ห%Aอ�@%�Q@N�>��@%อAP�Q�Q�ล?�1�>�?P2>�Oอ� 
            �@��@%#?���@��Nอ�@%�Q@N�>��B%�>��อ��>��@%�?��ลN@/ 

�ห�N/$ property� ห�N/$�อ��อ��%? $์2>��?PN�?P$/�Oอ��?�อ2?�ห@%>#�%? $์�@P�อ$CN 
Q�%C�O��อ$N@�Q�อ$N@�ห�@P��?��?Q 
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คํ@0?*#์ คํ@อ$>&@00?*#์ 
1.  �อ��B�%/#อ2?�ห@%>#�%? $์�?Pอ$CN"@$Q�O�?�ค?��%>�@0 
     ค�>�%%#�@%�Q@�?��ล@��B�/N@�O/$หล?�N���์�@%�?��@% 
     �อ��B�%/#อ2?�ห@%>#�%? $์ 
2.  �%?2�์N APอ�@%ล��B�Q�อ2?�ห@%>#�%? $์�?P�?��?Q��@Q��@# 
     ��ห#@$/N@�O/$�%?2�์N APอ�B%�%%#Q��ล@��B� 
3.  foreign REIT 

�หBO��CO%>$>2?Q�� หBO��CO�?P#?�Q@ห��N/ล@�Q@%>ห�?QR#NN�>� 270 /?��?�O�N/?��?Pออ�หBO��CO 
�B/E� �?O/Oล�N�>� (Bill of Exchange) 

�benchmark� 
 
 

�CIS operator� 

�?/�?Q/?��อ��อ��B� �@P�N�็��?��?ห%Aออ�ค์�%>�อ��อ��?��?�?P#? 
�@%N�$O %Nอ$N@��/O@��/@�Oล>2อ�คลOอ��?��P$�@$�@%ล��B�
�อ��อ��B��?Q� 

�Bคคล�?��?Q 
1.  �ล�. ห%Aอ 
2.  �CO�Q@ห�O@�?P�%>ห@%�?��@%�อ��B� CIS �N@��%>N�0 

�concentration limit� อ?�%@2N/��@%ล��B��?PคQ@�/��@#ค/@##?2N/�R�ON2?$Q��>��@% 
�?Pล��B� 

�CRA� 2�@�?��?�อ?��?�ค/@#�N@N�APอ�Aอ (Credit Rating Agency) �?PR�O%?�
ค/@#NหO��อ��@�2Q@�?��@�  N/O�O�N�?P�Q@ห��R/ON�็��@%N� @> 
Q�"@ค��/� 5 2N/��?P 5 

�credit derivatives� derivatives �?P#?ล?�1�>N�็��@%NคลAPอ�$O@$ค/@#N2?P$��O@�Nค%�>� 
�อ��%? $์2>��?PR�O%?��@%�%>�?�ค/@#N2?P$��@�คCN2?��@�N@$ห�@P� 
R�$?�คCN2?��@อ?��N@$ห�@P��@##@�%�@�2@�ล P�$คCN2?��@�N@$ห�@P�
�@P�#?"@%>�C� ?��?P�>�Oอ��Q@%>N�>�QหOO�NคCN2?��@อ?��N@$ห�@P� 
N#APอN�>�Nห�B�@%�์�?P#?�ล�Nอ�@%�Q@%>ห�?Q (credit event) �อ�
�%? $์2>��?PR�O%?��@%�%>�?�ค/@#N2?P$� �>R�O%?��ล�อ�O�� 
ห%AอคN@�%%#N�?$#2Q@ห%?��@%#?"@%>�C� ?��?��ลN@/ 

�credit event�  Nห�B�@%�์�?PN�?P$/�Oอ��?�ค/@#2@#@%�Q��@%�Q@%>ห�?Q�@#�?P%>�B 
Q��Oอ��ล��อ��%@2@%ห%Aอ2?��@ 

�credit rating� อ?��?�ค/@#�N@N�APอ�Aอ�?P�?��Q@P�$ CRA �@P�N�็��@%�%>N#>�
ค/@#2@#@%�Q��@%�Q@%>ห�?Q�@#�%@2@%ห%Aอ2?��@ 

�currency risk� ค/@#N2?P$��O@� FX 

�delta� อ?�%@N�%?$�N�?$��@%N�ล?P$�O�ล��อ�%@ค@�%@2@%ห%Aอ2?��@  
�?�%@ค@ underlying �อ��%@2@%ห%Aอ2?��@ OลO/O�N�%�? 
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คํ@0?*#์ คํ@อ$>&@00?*#์ 

�derivatives� 2?��@�AQอ�@$ลN/�ห�O@ 
�derivatives on   
  organized  
  exchange� 

�discount rate� 

derivatives �?P�AQอ�@$Q�0C�$์�AQอ�@$ derivatives 
 
 

อ?�%@2N/�ล��อ�หล?��%? $์ห%Aอ�%@2@%�?P#?�@%ล��B��?P�>Q�O 
Q��@%คQ@�/�#CลคN@�อ�หล?��%? $์ห%Aอ�%@2@%�?Q� 

�DW� Q�2Q@ค?�O2��2>��>อ�B ?��์ (Derivative Warrants) 

�foreign REIT� �อ��%?2�์ห%Aอ�อ�อ2?�ห@%>#�%? $์�?P�?��?Q��@Q��@# 
��ห#@$�N@��%>N�0�@P�#?/?��B�%>2�ค์หล?�Q��@%ล��B� 
Q�อ2?�ห@%>#�%? $์ห%AอQ��>��@%�?P�%>�อ��B%�>� 
 ?��@อ2?�ห@%>#�%? $์  �?Q��?Q R#N/N@�อ��%?2�์ห%Aอ 
�อ��?��ลN@/�>�?��?Q�Q�%C��%>1?� �%?2�์ ห%Aอ%C�อAP�Q� 

�FX� อ?�%@Oล�N�ล?P$�N�>��%@�N@��%>N�0 (Foreign Exchange) 

�GMS� �%>N�0�ลBN#อ�B"C#>"@คลBN#O#N�QQ@P�� (Greater Mekong  
Subregion) �@P�R�OO�N %@�อ@�@�?�%�?# C�@ 2@�@%�%?�
�%>�@�>�R�$�%>�@��ล@/ 2@�@%�%?�OหN�2ห"@ N#?$�#@%์ 
2@�@%�%?�2?�ค#�>$#N/?$��@# Oล>2@�@%�%?��%>�@���?� 
(N� @>#��ล$C��@�)  

�group limit� อ?�%@2N/��@%ล��B��?PคQ@�/��@#�ลBN#�>��@% P�$�@%�Q@ 
อ?�%@2N/��@%ล��B�Q�O�Nล>�%>1?��?Pอ$CNQ��ลBN#�>��@% 
#@คQ@�/�%/#�?� 

�guarantor rating� อ?��?�ค/@#�N@N�APอ�Aอ�อ��CO#?"@%>�C� ?�Q��@�>�CO%?�%อ�  
�CO%?�อ@/?ล �CO2ล?�หล?� ห%Aอ�COคQQ@�%>�?� 

�international scale� #@�%�@��@%�?��Q@ credit rating Q�%>�?��?PQ�ON�%?$�N�?$�
%>ห/N@��%>N�0 

�investment grade� credit rating Q�%>�?��?P2@#@%�ล��B�R�O  
�IOSCO� International Organization of Securities Commissions 

�IPO� �@%N2�อ�@$�%@2@%�Nอ�%>�@��N�็��@%�?P/R�Q�ค%?Q�O%� 
(Initial Public Offering) 

�issue rating� อ?��?�ค/@#�N@N�APอ�Aอ�อ�หล?��%? $์ห%Aอ�%? $์2>� 

�issuer rating� อ?��?�ค/@#�N@N�APอ�Aอ�อ��COออ��%@2@%ห%AอคCN2?��@ 
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คํ@0?*#์ คํ@อ$>&@00?*#์ 

�market price� #CลคN@�@#%@ค@�ล@� 
�MF� �อ��B�%/# (Mutual Fund) 

�MMF� �อ��B�%/#�ล@�N�>� (Money Market Fund) 

�national scale� #@�%�@��@%�?��Q@ credit rating Q�%>�?��?PQ�ON�%?$�N�?$�
"@$Q��%>N�0 

�NAV� #CลคN@�%? $์2>�2B��> (Net Asset Value) 

�net exposure� #CลคN@�@%ล��B�2B��>Q��%? $์2>�R#N/N@N�็��@%ล��B�P�$�%�ห%Aอ 
P�$อOอ#�N@��@%ล��B�Q��%@2@%ห%Aอ2?��@�?PQหO�ล�อ�O�� 
P�$อO@�อ>�อ$CN�?��%? $์2>� �@P�N�็��ลQหO�อ��B�#?ค/@#N2?P$� 
Q��%? $์2>��?Q� 

�Non-retail MF� �อ��B�%/#�?P#?�CO�Aอห�N/$ล��B��?Q�ห#�N�็��COล��B��%>N"�2�@�?� 
�@P�อ$CN"@$Q�O�?�ค?��อ��%>�@0ค�>�%%#�@%�Q@�?��ล@��B� 
/N@�O/$หล?�N���์�@%�?��@%�อ��B�%/#N APอ�COล��B��?P/R�  
�อ��B�%/#N APอ�COล��B��?P#>Q�N%@$$Nอ$ �อ��B�%/#N APอ�COล��B�
�%>N"�2�@�?� Oล>�อ��B�2N/��Bคคล 

�notional amount� #CลคN@�@#ห�O@2?��@�อ� derivatives 

�obligation�   �%>N"�Oล>ล?�1�>�อ��%? $์2>��?P�Oอ��ล��@# credit 
derivatives อO@�อ>��@� (obligation category & obligation 
characteristics) 

�options� 2?��@�?P#?ล?�1�>�@# (3) �อ��>$@# �2?��@�AQอ�@$ลN/�ห�O@�  
Q�#@�%@ 3 OหN� %>%@��?��?�>2?��@�AQอ�@$ลN/�ห�O@  .0. 2546

�OTC derivatives� derivatives �@P��AQอ�@$�อ�0C�$์�AQอ�@$ derivatives  

�P/N� �?O/2?��@Q�ON�>� (Promissory Note) 

�portfolio duration� อ@$BN�ล?P$�อ��%? $์2>��?Pล��B� �@P�R�O�@��@%คQ@�/� 
คN@�@##@�%�@�2@�ล 

�product limit� อ?�%@2N/��@%ล��B��?PคQ@�/��@#�%>N"��%? $์2>� 

�PVD� �อ��B�2Q@%อ�Nล?Q$��?  (Provident Fund) 

�regulated market� 

 

0C�$์�ล@��?P�?��Nอ��@��@%2APอ2@%%>ห/N@��COคO@N APอQหON�>� 
�@%N�%�@�Nอ%อ��AQอ�@$�%@2@%%>ห/N@��?�R�O %/#�?Q�QหO�Oอ#Cล 
�N@� N �?PN�?P$/�?��%@2@%�?Q� P�$0C�$์�ล@��?��ลN@/อ$CN"@$Q�O 
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คํ@0?*#์ คํ@อ$>&@00?*#์ 
�@%�Q@�?��COล�อ��@��@%ห%Aอห�N/$�@��?P�Q@ห�O@�?P�Q@�?��COล 
�O@�หล?��%? $์ห%Aอ�%@2@%�?P#?ล?�1�>�Q@�อ�N�?$/�?�หล?��%? $์ 

�repo� �B%�%%#�@%�@$P�$#?2?��@�AQอคA� (repurchase agreement) 

�retail MF� �อ��B�%/#N APอ�COล��B��?P/R� (retail Mutual Fund) 

�reverse repo� �B%�%%#�@%�AQอP�$#?2?��@�@$คA� (reverse repurchase 
agreement) 

�SBL� �B%�>�หล?��%? $์�%>N"��>��@%�@%$A#Oล>QหO$A#หล?��%? $์  
(Securities Borrowing and Lending) 

�securities lending�  �B%�%%#�@%QหO$A#หล?��%? $์  
�SET� �ล@�หล?��%? $์OหN��%>N�0R�$ 

�share warrants� Q�2Q@ค?�O2��2>��>�?P�>�AQอหBO� 

�single entity limit� อ?�%@2N/��@%ล��B��?PคQ@�/��@#�COออ��%? $์2>�ห%AอคCN2?��@ 
�SIP� Specific Investment Products 

�SN� �%@2@%�?P#?2?��@�AQอ�@$ลN/�ห�O@O�� (Structured Note)  

�sovereign rating� อ?��?�ค/@#�N@N�APอ�Aอ%>�?��%>N�0�อ��%>N�0�?P�COออ��%@2@% 
#?�>P��?Pอ$CN �@P�N�็��@%�%>N#>�ค/@#N2?P$�Q��@%�>��?��Q@%>ห�?Q 
�อ�%?��@ล�อ��%>N�0�?Q� 

�TBMA� 2#@ค#�ล@��%@2@%ห�?QR�$ (Thai Bond Market Association) 

�TSFC� �ล. �?PR�O%?�Q�อ�B�@��%>�อ��B%�>�หล?��%? $์�%>N"� 
�@%QหO2>�N�APอN APอ�B%�>�หล?��%? $์ (Securities Finance 
Corporation) �@#��ห#@$/N@�O/$หล?��%? $์Oล> 
�ล@�หล?��%? $์ 

�TSR� Q�O2��2>��>Q��@%�AQอหBO�N >P#�B��?PPอ�2>��>R�O (Transferable 
Subscription Right) 

�underlying� 2>�คO@ �?/O�% ห%Aอหล?��%? $์อO@�อ>� 
�WFE� World Federation of Exchanges 
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�@1�? O&N�'1>N.#�อ��อ�#@% 

สN/%#?N 1  ส@1>สํ@ค?�Q%�@1�? O&N�'1>N.#�อ��อ�#@% 

 N APอQหO �ล�. �?��@%ล��B�Q��อ��B�R�Oอ$N@�Nห#@>2# N�็�R��@#�P$�@$�@%ล��B��?P�COล��B� 
 @�ค@�ห/?� Oล>N APออQ@�/$�%>P$��์QหO�COล��B�2@#@%��?�2>�Q�NลAอ�ล��B�Q��อ��B��%>N"��N@� N  
R�O�%��@#ค/@#�Oอ��@%Oล>ล?�1�>�อ��CO�Aอห�N/$ล��B� %/#�@�N APอQหO �ล�. N�>�N�$�Oอ#Cล�?PN�็�2@%>2Q@ค?� 
2Q@ห%?��อ��B��@��%>N"�QหO�COล��B�R�O%?��%@�N >P#N�># �ล�. �Oอ��Q@ห���%>N"��อ��อ��B��@#/>�?�@%�?��?Q  
 1.  �Q@ห���@#�%>N"��อ��%? $์2>��?P�อ��B�ล��B�  
 2.  �Q@ห���@#ล?�1�> >N01�อ��อ��B� (ห@�#?)  
 3.  �Q@ห���@#ค/@#N2?P$�N�?P$/�?��N@��%>N�0  
 Q��@%�%>ห@%�?��@%�อ��B� �ล�. �Oอ�ล��B�N APอ�อ��B�QหON�็�R��@#�P$�@$�@%ล��B��?P�Q@ห��R/O
2Q@ห%?��อ��B�O�Nล>�%>N"� P�$�Oอ��Q@N�>��@%�?��ลN@/QหON�็�R��@#หล?�N���์�?P�Q@ห��Q��%>�@0 
Oล>Q�"@ค��/� 3 "@ค��/� 4-retail MF "@ค��/� 4-AI "@ค��/� 4-PVD Oล>"@ค��/� 5 
 Q��%�?�?P�อ��B�Q�#?ล?�1�>�@#2N/��?P 2 ห%Aอ2N/��?P 3 OลO/O�N�%�?#@��/N@ 1 �%>N"� �ล�. 
�Oอ���>�?�>�@#หล?�N���์�?PN�?P$/�Oอ��?��%>N"��อ��อ��B��B��%>N"�  

สN/%#?N 2  �@1�? O&N�'1>N.#�อ� MF 

 1.  �ํ@ห% !@/'1>N.#�อ�#1?*0์ส>%#?N MF ล�#@% 
 �@%�?��%>N"�P�$#?/?��B�%>2�ค์N APอQหO�COล��B��%>ห�?��@��@�>�@%ล��B�Q��%? $์2>��อ� MF  
Oล>ค/@#N2?P$�Q��@%ล��B��อ� MF O�Nล>�%>N"� �@P�อ@�#?�@%N�O�ล��B�Q��%@2@%�B� �%@2@%ห�?Q  
�%? $์2>��@�NลAอ� ห%Aอ�%? $์2>�อAP� P�$O�N�R�ON�็��%>N"��N@� N �?��?Q 
 1.1  �อ��B�%/#�%@2@%�B� (Equity Fund) ห#@$ค/@#/N@ MF �%>N"�Q��%>N"�ห�@P��?��?Q 
   1.1.1  MF �?P#?�P$�@$�@%ล��B��@P��>2N��ลQหO#? net exposure Q��%@2@%�B�P�$N�ล?P$ 
Q�%อ��?�?��? > 80% �อ� NAV (O�NR#N%/#�อ��B� LTF �@P��Oอ�N�็�R��@# 1.1.2) 
   1.1.2  �อ��B� LTF (�อ��B�%/#หBO�%>$>$@/�?P#?�P$�@$�@%ล��B��@# 2.6) 

 1.2  �อ��B�%/#�%@2@%ห�?Q (Fixed Income Fund)  ห#@$ค/@#/N@ MF �%>N"�Q��%>N"�ห�@P��?��?Q 
   1.2.1 MF �?P#?�P$�@$�@%ล��B��?Q�ห#�Q��%? $์2>��?��?Q (O�NR#N%/#�อ��B�%/#�?PN�O�ล��B� 
Q��%@2@%ห�?Q�?P#?ค/@#N2?P$�2C� �@P��Oอ�N�็�R��@# 1.2.2) 
           1.2.1.1  �%? $์2>��?��?Q %/#�?� > 80% �อ� NAV 
                       1.2.1.1.1  N�>��@�ห%Aอ�%@2@%N�?$�N�N@N�>��@� 
                       1.2.1.1.2  �%@2@%ห�?Q 
                       1.2.1.1.3  0B�C� 
                       1.2.1.1.4  derivatives ห%Aอ SN �?P#? underlying �?��?Q 
                          1.2.1.1.4.1  อ?�%@�อ�N�?Q$ 
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                          1.2.1.1.4.2  อ?�%@Oล�N�ล?P$�N�>� 
                          1.2.1.1.4.3  �?��?N�>�N!Oอ 
                          1.2.1.1.4.4  credit rating ห%Aอ credit event 
                          1.2.1.1.4.5  �%? $์2>��@# 1.2.1.1.1 � 1.2.1.1.3 Oล> 1.2.1.1.7 
                       1.2.1.1.5  reverse repo 
                       1.2.1.1.6  securities lending P�$หล?��%? $์�?PQหO$A#N�็��%@2@%ห�?Q 
                       1.2.1.1.7  ห�N/$ CIS �อ��อ��B��?P#?�@%ล��B��?Q�ห#�Q��%? $์2>� 
�@# 1.2.1.1.1 � 1.2.1.1.6 
           1.2.1.2  �%? $์2>��?��?Q %/#�?� < 20% �อ� NAV 
                       1.2.1.2.1  �%@2@%�@P�ห�?Q�@P��B� 
                       1.2.1.2.2  �%@2@% Basel III 
                       1.2.1.2.3  derivatives ห%Aอ SN �?P#? underlying N�็��%@2@% 
�@# 1.2.1.2.1 � 1.2.1.2.2  
  �?Q��?Q ห@�#?�@%Q�O2>��>O�ล�2"@ �@��%@2@%�@P�ห�?Q�@P��B�N�็�หBO�P�$�อ��B�%/#R�O%?� 
หBO��?Q�#@ �ล�. �Oอ��Q@ห�N@$หBO��?PR�O#@"@$Q� 30 /?��?�O�N/?��?P�อ��B�%/#R�O%?�หBO��?Q� P�$Q�%>ห/N@� 
�N/�%>$>N/ล@�?��ลN@/ #>QหO�Aอ/N@ �ล�. #?�@%ล��B�Q�หBO��?��ลN@/  
  1.2.2 �อ��B�%/#�?PN�O�ล��B�Q��%@2@%ห�?Q�?P#?ค/@#N2?P$�2C�N APอO�O�ั�ห@2"@ คลNอ�  
N�APอ��@�2�@��@%�์P%คPค/>� 19 (�อ��B�%/#�?PN�O�ล��B�Q��%@2@%ห�?Q�?P#?ค/@#N2?P$�2C�N APอO�O�ั�ห@ 
2"@ คลNอ� N�APอ��@�2�@��@%�์P%คPค/>� 19 �?P#?�P$�@$�@%ล��B��@# 2.15) 

 1.3  �อ��B�%/#�%? $์2>��@�NลAอ�  (Alternative Investment Fund)  ห#@$ค/@#/N@ MF �?P#? 
�P$�@$�@%ล��B��@P��>2N��ลQหO#? net exposure Q��%? $์2>��?��?Q P�$N�ล?P$Q�%อ��?�?��?  > 80% �อ� NAV 
  1.3.1  ห�N/$ property 
  1.3.2  ห�N/$ infra 
  1.3.3  derivatives ห%Aอ SN �?P#? underlying N�็�2>�คO@P"ค"?��์ (N�N� �QQ@#?��>� ห%Aอ�อ�คQ@  
N�็��O�) 
 
  1.3.4  �อ�คQ@O�N� (�?Q��?Q Q��%�?�?PN�็��@%ล��B�Q��อ�คQ@O�N�P�$�%� �อ��B�%/#�?P�>ล��B� 
Q��%? $์2>��?��ลN@/R�O�>�Oอ�N�็��อ��B�%/#�อ�คQ@N�N@�?Q�) 
  1.3.5  ห�N/$ private equity 

 1.4  �อ��B�%/#�2#  (Mixed Fund) ห#@$ค/@#/N@ MF �?P#?�P$�@$�@%ล��B�Q�ล?�1�>�?��NอR��?Q 
  1.4.1  �Q@ห��2?�2N/��@%ล��B�Q��%? $์2>�O�Nล>�%>N"�Q���>Q� N ห%AอN�ล?P$%อ��?�?��?R/O
อ$N@��?�N��O�N�อ�Q�Pค%��@% P�$�Oอ�R#N�Q@ห��2?�2N/��@%ล��B�N�N�N�?$/�?� MF �?P#?�P$�@$�@%ล��B� 
�@# 1.1 � 1.3 
  1.4.2  R#N�Q@ห��2?�2N/��@%ล��B�Q��%? $์2>�O�Nล>�%>N"�R/Oอ$N@��?�N��O�N�อ�Q�Pค%��@% 

 ห#@$Nห�B : �@%�?�O�N��%>N"� MF �?P�Q@ห���@#�%>N"��อ��%? $์2>��?P MF ล��B� �อ��อ��B�%/# 
                             !?�N�อ%์�?P#?�P$�@$#BN�N�O��@%ล��B�Q�ห�N/$�อ��อ��B� CIS �N@��%>N�0QหON�็��?��?Q 
                              (1)  Q��%�?�?P�อ��B� CIS �N@��%>N�0#?�@%�Q@ห���APอ�อ��อ��B��?P2APอQหONหO��@��%>N"�                    
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                                   �อ��%? $์2>��?P MF #BN�N�O�ล��B�  QหO �ล�. �Q@ห���%>N"��อ� MF �@#�APอ�อ��อ��B� 
                                      �?��ลN@/ 
                              (2)  Q��%�?อAP��อ�Nห�Aอ�@� (1) ห@�#?�@%%>�BQ�Nอ�2@%�@%N�>�N�$�Oอ#Cล�อ�                              
                                    �อ��B� CIS �N@��%>N�0/N@�อ��B��?��ลN@/#?�P$�@$�@%ล��B�หล?�Q��%? $์2>� 
                                    �%>N"��%@2@%�B� ห%Aอ�%? $์2>��@# 1.2.1.1 � 1.2.1.7 ห%Aอ�%? $์2>��@#  
                                    1.3.1 � 1.3.4 QหO�Q@ห���%>N"��อ� MF �@#�%? $์2>��?��ลN@/ OลO/O�N�%�?                           

2.  �ํ@ห% !@/ล?�1�>*>N01�อ� MF 
 �@%�?��%>N"�P�$#?/?��B�%>2�ค์N APอQหO�COล��B��%@��@�ล?�1�> >N01N� @>�อ� MF  
O�Nล>�%>N"�N APอN�็��Oอ#CลQหO�COล��B�Q�O�%>�อ��@%�?�2>�Q�ล��B�R�Oอ$N@�Nห#@>2# P�$O�N�R�ON�็�
�%>N"��N@� N �?��?Q 
 2.1  �อ��B�%/#�ล@�N�>� (Money Market Fund) ห#@$ค/@#/N@ MF �?P#?�P$�@$�@%%?��AQอคA� 
ห�N/$ล��B��B�2>Q�/?��Q@�@% P�$#?�P$�@$�@%ล��B�N�็�R��@#N�APอ�R��?��?Q 

2.1.1  #?�@%ล��B�N� @>Q��%? $์2>��?��?Q  
   2.1.1.1  N�>��@�ห%Aอ�%@2@%N�?$�N�N@N�>��@� O�NR#N%/#�@�N�>��@�อ>2ล@# 
   2.1.1.2  �%@2@%ห�?Q�?P#?�Q@ห��/?��Q@%>ห�?Q < 397 /?� �?�O�N/?��?Pล��B�   
�?Q��?Q �%@2@%ห�?Q�?��ลN@/�Oอ�R#NN�็�หBO��CO�Oอ$2>��> ห%Aอ�%@2@%ห�?QอAP��?P#?ล?�1�>�Oอ$2>��>Q��Q@�อ�N�?$/�?� 
หBO��CO�Oอ$2>��> 
                    2.1.1.3  ห�N/$ล��B��อ� MMF อAP� 
   2.1.1.4  reverse repo 
   2.1.1.5  securities lending  P�$หล?��%? $์�?PQหO$A#N�็��%@2@%ห�?Q 
    2.1.1.6  derivatives N� @>N APอ�@%ล�ค/@#N2?P$�  
    2.1.1.7  �%? $์2>�อAP��?P#?ล?�1�>�Q@�อ�N�?$/�?� 2.1.1.1 - 2.1.1.6 �@#�?P2Q@�?��@�
�Q@ห��N >P#N�>#P�$อ@0?$อQ@�@��@#�Oอ 10 /%%คห�@P� (2) �อ��%>�@0 

2.1.2  �%? $์2>��?Q�ห#��?P MMF ล��B��@# 2.1.1 �Oอ�#? portfolio duration Q���>Q� N  
< 92 /?� 
 2.1.3  �%�?N�็��@%ล��B�Q� (1) �%@2@%ห�?Q (R#N%/#�%@2@%"@ค%?�R�$) (2) N�>��@�ห%Aอ
�%@2@%N�?$�N�N@N�>��@� (R#N%/#�%�?�?P�COออ�ห%AอคCN2?��@N�็���@ค@%ออ#2>��@P�%?��@ลN�็��%>�?� 
N�>��@�ห%Aอ�%@2@%�?Q�) (3) reverse repo (4) securities lending  ห%Aอ (5) derivatives  �Oอ�#? credit 
rating อ$N@�Q�อ$N@�ห�@P� OลO/O�N�%�? �?��?Q 
                     2.1.3.1  #? credit rating อ$CNQ� 2 อ?��?�O%��?PR�O#@�@��@%�?� credit rating 
%>$>2?Q� 
                     2.1.3.2  #? credit rating อ$CNQ� 3 อ?��?�O%��?PR�O#@�@��@%�?� credit rating %>$>$@/  
                     2.1.3.3  #? credit rating �?PN�?$�Nค?$�R�O�?� 2 อ?��?�O%��อ��@%�?� credit rating  
%>$>2?Q��@#�?P CRA R�ON�%?$�N�?$�R/O 
 2.1.4  #?�@%ล��B�Q��%? $์2>�ห%Aอ�Aอค%อ��%? $์2>��?P#?2"@ คลNอ�2C��?��NอR��?Q  
Q���>Q� N %/#�?� > 10% �อ� NAV 
           2.1.4.1  N�>�2�2�BลN�>��@� 
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      2.1.4.2  N�>��@�2�BลN�>��@�Q� � . ห%Aอ��@ค@%�?P#?��ห#@$N� @>�?��?Q��@Q�  
O�NR#N%/#�@�N�>��@�Q��?��?N�>��@��%>�Q@ห%AอN�>��@�N APอ�@%�Q@N�>��@��อ� MMF 
           2.1.4.3  �?O/N�>�คล?��?Pออ��@#��ห#@$/N@�O/$�@%�%>ห@%ห�?Q2@�@%�> 
           2.1.4.4   ?���?�%%?��@ลOล> ?���?�% ���. �%>N"�อ@$BR#NN�>� 1 �? ห%Aอ#?อ@$B
ค�NหลAอR#NN�>� 1 �? 
 2.1.5  Q��%�?�?P MMF #?�@%ล��B��@P�#?ค/@#N2?P$�N�?P$/�?��N@��%>N�0 #CลคN@�@%ล��B�
�?��ลN@/%/#�?��Oอ� < 50% �อ� NAV Oล> �ล�. �Oอ�#?#@�%�@%�Oอ��?� currency risk N�O#�Q@�/�
�ลอ�N/ล@�?P#?�@%ล��B��?��ลN@/ P�$�@%N�O@N�็�คCN2?��@Q� derivatives �?P#? underlying N�็�อ?�%@
Oล�N�ล?P$�N�>� 

 2.2  �อ��B�%/##BN�%?�1@N�>��O� (Capital Protected Fund) ห#@$ค/@#/N@ MF �?P �ล�. #?�P$�@$ 
�@%ล��B�P�$#?�@%�Q@ห��O���@%ล��B�N APอ#BN�QหON�>��@%%?�1@N�>��O��อ��COล��B��?Q��Q@�/��@#�?P%>�BR/O 
Q�Pค%��@% P�$N�็��@%ล��B�Q��%? $์2>�อ$N@�Q�อ$N@�ห�@P�ห%Aอหล@$อ$N@��?��?Q   
                    2.2.1  �%@2@%"@ค%?�R�$ ห%Aอ�%? $์2>�อAP��?P2Q@�?��@�NหO��อ��@P�#?ค/@#N2?P$�N�?$�Nค?$� 
R�O�?�ค/@#N2?P$�Q��%@2@%"@ค%?�R�$ห%Aอ�?P#?ค/@#N2?P$��PQ@  
 2.2.2  �%@2@%"@ค%?��N@��%>N�0 �?P#? credit rating อ$N@�Q�อ$N@�ห�@P� N�N�N�?$/�?�  
2.1.3.1 - 2.1.3.3 
 2.2.3  N�>��@� �?�%N�>��@� ห%Aอ P/N �?Pออ�P�$2�@�?��@%N�>��?P#? credit rating อ$N@�Q� 
อ$N@�ห�@P� N�N�N�?$/�?� 2.1.3.1 - 2.1.3.3  
 2.2.4  N�>��@�ห%Aอ�?�%N�>��@� �?Pออ�P�$��@ค@%ออ#2>�  
 2.2.5  reverse repo P�$�Oอ�N�็�R��@#หล?�N���์�?��?Q 
          2.2.5.1  คCN2?��@�Oอ�N�็� � . ห%Aอ ��. �@#��ห#@$/N@�O/$�B%�>�2�@�?��@%N�>�  
ห%Aอ �ล. N�N@�?Q� 
          2.2.5.2  �%@2@%�?P�อ��B�%/#%?��AQอ�@�คCN2?��@�Oอ�N�็��%@2@%"@ค%?�R�$�?P#?อ@$B 
ค�NหลAอ�?�O�N/?��?P2?��@#?�ล�?�ค?� < 15 �? 
          2.2.5.3  Q��%�?�?P�%@2@%"@ค%?�R�$�@# 2.2.5.2 #?อ@$Bค�NหลAอN�>��/N@%>$>N/ล@ 
ค�NหลAอQ��@%%?�1@N�>��O� �ล�. �Oอ�#?R/O�@P��%? $์2>��%>N"�N�>�2�ห%Aอ�%@2@%"@ค%?�R�$�%>N"�N�?$/�?� 
�%@2@%"@ค%?�R�$�@#�?P%>�BR/OQ� reverse repo N APอ�Q@%�#CลคN@�อ��%@2@%�?��ลN@/Q�อ?�%@2N/��?��?Q 
           2.2.5.3.1  Q��%�?�?P�%@2@%"@ค%?�R�$�@#�?P%>�BR/OQ� reverse repo #?อ@$B 
ค�NหลAอ < 5 �? QหO �ล�. #?R/O�@P��%? $์2>�N APอ�Q@%�#CลคN@�อ��%@2@%�?��ลN@/ > 103% �อ�#CลคN@ reverse repo 
           2.2.5.3.2  Q��%�?�?P�%@2@%"@ค%?�R�$�@#�?P%>�BR/OQ� reverse repo #?อ@$B
ค�NหลAอ%>ห/N@� 5 - 15 �? QหO �ล�. #?R/O�@P��%? $์2>�N APอ�Q@%�#CลคN@�อ��%@2@%�?��ลN@/ > 105% �อ�#CลคN@ 
reverse repo 
 �อ��@��?Q �Oอ�#?�@%%>�Bอ?�%@2N/��@%ล��B��?Q��PQ@Q��%? $์2>��@# 2.2.1 - 2.2.5 R/OQ�Pค%��@% 
�@P�O2��/N@อ?�%@2N/��@%ล��B��?P�Q@ห���?Q�2@#@%�%?�1@N�>��O��?Q��Q@�/�R�O�@#%>$>N/ล@�?P%>�BR/OOล>%>�B
%@$ล>Nอ?$�N�?P$/�?��@%%?�1@N�>��O�R/Oอ$N@��?�N�� P�$#?�Oอ#CลN�?P$/�?�N�APอ�R� �Q@�/�N�>��O� %>$>N/ล@  
Oล>�ลR��?P#BN�%?�1@N�>��O��?��ลN@/ 
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 Q��%�?�?P MF #?�@%ล��B��@P�#?ค/@#N2?P$�N�?P$/�?��N@��%>N�0 �ล�. �Oอ�#?#@�%�@%�Oอ��?� 
currency risk N�O#�Q@�/��ลอ�N/ล@�?P#?�@%ล��B��?��ลN@/ P�$�@%N�O@N�็�คCN2?��@Q� derivatives �?P#? 
underlying N�็�อ?�%@Oล�N�ล?P$�N�>�  

2.3  �อ��B�%/#ห#/�อB�2@ห�%%# (Sector Fund) ห#@$ค/@#/N@ MF �?P#?�P$�@$�@%ล��B� 
�?P#BN�ล��B�P�$N� @>N�@>��N ?$��@�ห#/�อB�2@ห�%%# (�@% >�@%�@ห#/�อB�2@ห�%%#QหO >�@%�@�@# 
ห#/��?P SET ห%Aอ�ล@��AQอ�@$หล?��%? $์�N@��%>N�0�Q@ห��) �@P��>2N��ลQหO#? net exposure Q��%? $์2>�
�?��NอR��?Q�อ��>��@%�?Pอ$CNQ�ห#/�อB�2@ห�%%#�?Q�ห%Aอ�อ��>��@%�?P#?ล?�1�>N�?$�Nค?$�R�O�?��>��@%�?Pอ$CN 
Q�ห#/�อB�2@ห�%%#�?��ลN@/ P�$N�ล?P$Q�%อ��?�?��? > 80% �อ� NAV  
  2.3.1  หBO� 
   2.3.2  ห�N/$ infra (N� @>�?P2อ�คลOอ��?�ห#/�อB�2@ห�%%#�?P�Q@ห��R/O�@#�P$�@$ 
�@%ล��B�) 
  2.3.3  �%? $์2>��อ�Nห�Aอ�@� 2.3.1 �@� 2.3.2 �@#�?P2Q@�?��@��Q@ห��N >P#N�>#P�$อ@0?$อQ@�@� 
�@#�Oอ 10 /%%คห�@P� (1) �อ��%>�@0  
  �ล�. อ@�ล��B�Oล>�?�ห�N/$ property %/#อ$CNQ��%? $์2>�N APอ�@%คQ@�/� net exposure  
�อ� MF �?P�Q@ห���P$�@$�@%ล��B��?P#BN�ล��B�Q�ห#/� ?��@อ2?�ห@%>#�%? $์R�O   
 2.4  �อ��B�%/#ห�N/$ล��B� (Fund of Funds) ห#@$ค/@#/N@ MF �?P#?�P$�@$�@%ล��B��@P��>2N��ล 
QหO#? net exposure Q�ห�N/$�อ��อ��B� CIS �อ��B� infra ห%Aอ�อ��B� property P�$N�ล?P$Q�%อ��?�?��? > 80%  
�อ� NAV  

 2.5  �อ��B�%/#!?�N�อ%์ (Feeder Fund) ห#@$ค/@#/N@ MF �?P#?�P$�@$�@%ล��B��@P��>2N��ลQหO 
#? net exposure Q�ห�N/$ CIS ห�N/$ infra ห%Aอห�N/$ property N ?$��อ��B�Q��อ��B�ห�@P� P�$N�ล?P$Q�%อ� 
�?�?��? > 80% �อ� NAV  

 2.6  �อ��B�%/#หBO�%>$>$@/ (Long Term Equity Fund) ห#@$ค/@#/N@ MF �?P#?�P$�@$�@%ล��B�
ค%��O/��?��?Q 
   2.6.1  #?�@%ล��B�Q�หBO�2@#?��อ��%>1?����>N�?$� �%@2@%�B� ห�N/$ล��B��อ��อ��B�%/# 
�%@2@%�B��?Pล��B�Q�หBO��อ��%>1?����>N�?$� �อ��B�%/#อ?�?Nอ!�?PอO@�อ>��?��ล�อ�O��หBO�ห%Aอ�ลBN#หBO� 
�อ��%>1?����>N�?$� �อ��B�%/#�?��?�?PอO@�อ>��?��ล�อ�O��หBO�ห%Aอ�ลBN#หBO��อ��%>1?����>N�?$� ห%Aอ 
derivatives �?PอO@�อ>��?��ล�อ�O��หBO�ห%Aอ�ลBN#หBO��อ��%>1?����>N�?$� P�$N�ล?P$Q�%อ��?�?��? > 65%  
�อ� NAV  
   2.6.2  #?�@%ล��B�Q��%? $์2>�อAP�Q��อ��@��%? $์2>��@# 2.6.1 Q�ล?�1�>�?PR#N�Q@QหO MF  
#? net exposure Q�หBO�ห%Aอ�%@2@%�B� �@# 2.6.1 P�$N�ล?P$Q�%อ��?�?��? < 65% �อ� NAV 

 2.7  �อ��B�%/#�อ�คQ@ (Gold Fund) ห#@$ค/@#/N@ MF �?P#?�P$�@$�@%ล��B��@P��>2N��ลQหO#?  
net exposure Q��อ�คQ@O�N� P�$N�ล?P$Q�%อ��?�?��? > 80% �อ� NAV  

 2.8  �อ��B�%/#�?��? (Index Fund) ห#@$ค/@#/N@ MF �?P#?�P$�@$�@%ล��B��@P�2%O@��ล�อ�O�� 
QหOO�N�COล��B��@#�@%NคลAPอ�Rห/�อ��?��?%@ค@หล?��%? $์�?P%>�BR/OQ�Pค%��@% P�$N�็��?��?%@ค@หล?��%? $์ 
�?P2Q@�?��@�NหO��อ�       
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  2.9  �อ��B�%/#อ?�?Nอ! (Exchange Traded Fund) ห#@$ค/@#/N@ MF �?P#?�@%%>�BR/O 
Q�Pค%��@%/N@ �ล�. �>�@$ห%Aอ%?��AQอคA�ห�N/$ล��B��?��COล��B�%@$Qห�N (�COล��B��?P�AQอห%Aอ�@$ 
ห�N/$ล��B��อ� MF �?� �ล�. Q��%>#@�ห%Aอ#CลคN@�@#�?P�Q@ห��R/OQ�Pค%��@% �@P��Oอ�R#N�Oอ$�/N@  
10 ลO@��@� ห%Aอ�@#�?PR�O%?��Nอ��?��@�2Q@�?��@�N�็�%@$�%�?)  �?Q��?Q R#N/N@�>#?�@%�@$ห%Aอ%?��AQอคA� 
ห�N/$ล��B��?��COล��B�อAP��O/$ห%AอR#N�OR�O P�$�>R�O�?�QหO#? regulated market 2Q@ห%?��@%�AQอ�@$ 
ห�N/$ล��B��อ��COล��B�Q� N Oล>#?�P$�@$�@%ล��B��@P�2%O@��ล�อ�O��QหOO�N�COล��B��@# 
�@%NคลAPอ�Rห/�อ��ั��?$อO@�อ>�อ$N@�ห�@P�อ$N@�Q��?��?Q �@P�N�็��@%�%>ห@%�?��@%�อ��B�Q�ล?�1�>N�>�%?� 
(passive management) 
   2.9.1  �?��?%@ค@หล?��%? $์�?P2Q@�?��@�NหO��อ� 
   2.9.2  %@ค@�ลBN#หล?��%? $์ห%Aอ�ลBN#�%@2@%�@��@%N�>�อAP��?P2Q@�?��@�NหO��อ� 
   2.9.3  %@ค@ห�N/$�อ��อ��B� ETF �N@��%>N�0 �?P#?ล?�1�>�?��?Q 
                             2.9.3.1  #?�P$�@$2%O@��ล�อ�O��QหOO�N�COล��B��@#ค/@#NคลAPอ�Rห/�อ�%@ค@ห%Aอ
�?��?อ$N@�Q�อ$N@�ห�@P��?��?Q 
                                        2.9.3.1.1  %@ค@�อ�คQ@O�N�  
                                        2.9.3.1.2  �?��?�?P#?อ�ค์�%>�อ��?Q�ห#�N�็�ห%AอN�?P$/�Oอ��?��QQ@#?��>�  
                                        2.9.3.1.3  �?��?�ลBN#2>�คO@P"ค"?��์  
                                        2.9.3.1.4  �?��?�ลBN#หล?��%? $์�?PR�O%?��@%$อ#%?��@��ล@��AQอ�@$
หล?��%? $์�N@��%>N�0�?PN�็�2#@�>��อ� WFE Oล>�?��?�ลBN#หล?��%? $์�?��ลN@/#?อ�ค์�%>�อ��?Q�ห#� 
N�็�หล?��%? $์�?P���>N�?$�Q��ล@��AQอ�@$หล?��%? $์�N@��%>N�0�?PN�็�2#@�>��อ� WFE �O/$                                       
                             2.9.3.2  #?�@%�%>ห@%�?��@%�อ��B�Q�ล?�1�>N�>�%?� 
                             2.9.3.3  ห�N/$ล��B��อ��อ��B� ETF �N@��%>N�0�?��ลN@/#?�@%�AQอ�@$Q��ล@��AQอ�@$
หล?��%? $์�N@��%>N�0�?PN�็�2#@�>��อ� WFE Oล>#?ล?�1�>N�N�N�?$/�?�ห�N/$�อ��อ��B� CIS �N@��%>N�0 �@#�?P
�Q@ห��R/OQ�"@ค��/� 3 (�%? $์2>��?P�อ��B�2@#@%�ล��B�R�O) 2N/��?P 2 Q��Oอ 2 
 2.9.4  %@ค@�อ�คQ@O�N��?PN�>�N�$R/Oอ$N@�O %Nหล@$P�$ห�N/$�@��@P�N�็��?P$อ#%?�Q�อB�2@ห�%%#
�COคO@�อ�คQ@Q��%>N�0R�$ห%AอQ�%>�?�2@�ล  �?Q��?Q N� @>Q��%�?�?P�อ��B� ETF N�็��อ��B�%/#�อ�คQ@ 
�@#�Oอ 2.7 �O/$ 
 2.10  �อ��B�%/#N APอ�@%Nล?Q$��?  (Retirement Mutual Fund) ห#@$ค/@#/N@ MF �?P#?/?��B�%>2�ค์ 
Q��@%2N�N2%>#�@%ออ#N APอ�@%Nล?Q$��? Q�%>$>$@/�อ��COล��B� 

 2.11  �อ��B�%/##?�%>�?� (Guarantee Fund) ห#@$ค/@#/N@ MF �?P �ล�. �?�QหO#?�BคคลอAP� 
�%>�?�/N@ห@��COล��B�R�Oล��B���ค%��@#%>$>N/ล@�?P�Q@ห�� �COล��B��>R�O%?��Q@%>N�>�ล��B� ห%AอN�>�ล��B� 
Oล>�ล�อ�O�� �@��@%R�N�อ�ห%Aอ�@%�@$คA�ห�N/$ล��B� OลO/O�N�%�? �@#�Q@�/�N�>��?P�%>�?�R/O 
 2.12  �อ��B�%/#2Q@ห%?��COล��B�Q��N@��%>N�0 (Country Fund) ห#@$ค/@#/N@ MF �?PN2�อ�@$ 
ห�N/$ล��B��?Q�ห#�O�N�Bคคล�@P�R#N#?"C#>ลQ@N�@Q��%>N�0R�$ 
 2.13  �อ��B�%/#/@$B"?�1์ ห#@$ค/@#/N@ MF �?P�?��?Q��@Q��@##�>ค�>%?�#��%? N#APอ/?��?P  
1 �%��@ค#  .0. 2546 
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 2.14  �อ��B�%/#N APอ�@%ออ# (Super Savings Fund) ห#@$ค/@#/N@ MF �?P#?/?��B�%>2�ค์ 
Q��@%2N�N2%>#�@%ออ#%>$>$@/�อ��COล��B��@P��?��?Q��@Q��@##�>ค�>%?�#��%?N#APอ/?��?P 3 �?�/@ค#  .0. 2562   
Oล>QหOห#@$ค/@#%/#�@��อ��B�%/#�?P#?�@%O�N���>��อ�ห�N/$ล��B��@#�%�?2>��>�%>P$��์�@�"@1? 
N APอ2N�N2%>#�@%ออ#%>$>$@/�อ��COล��B��@##�>ค�>%?�#��%?�?��ลN@/  �?Q��?Q N� @>ห�N/$ล��B���>��?��ลN@/
N�N@�?Q� %/#�?� > 80% �อ� NAV 

 2.15  �อ��B�%/#�?PN�O�ล��B�Q��%@2@%ห�?Q�?P#?ค/@#N2?P$�2C�N APอO�O�ั�ห@2"@ คลNอ� N�APอ��@� 
2�@��@%�์P%คPค/>� 19 ห#@$ค/@#/N@ MF �?P#?�P$�@$�@%ล��B��?Q�ห#�Q��%? $์2>��?��?Q 
          2.15.1  �%? $์2>��?��?Q %/#�?� > 80% �อ� NAV  
                2.15.1.1  �%@2@%ห�?Q�?P#?ค/@#N2?P$�2C� > 60% �อ� NAV  
                  2.15.1.2  �%? $์2>� �?��?Q 
                                 2.15.1.2.1  N�>��@�ห%Aอ�%@2@%N�?$�N�N@N�>��@� 
                                 2.15.1.2.2  �%@2@%ห�?Q 
                                 2.15.1.2.3  0B�C� 
                                 2.15.1.2.4  SN �?P#? underlying �?��?Q 
                                                 2.15.1.2.4.1  อ?�%@�อ�N�?Q$ 
                                                 2.15.1.2.4.2  อ?�%@Oล�N�ล?P$�N�>� 
                                                 2.15.1.2.4.3  �?��?N�>�N!Oอ 
                                                 2.15.1.2.4.4  credit rating ห%Aอ credit event 
                                                 2.15.1.2.4.5  �%? $์2>��@# 2.15.1.2.4.1 - 2.15.1.2.4.3 Oล> 
2.15.1.2.4.5 
                                 2.15.1.2.5  ห�N/$ CIS �อ��อ��B��?P#?�@%ล��B��?Q�ห#�Q��%? $์2>��@# 
2.15.1.2.1 - 2.15.1.2.4 
          2.15.2  �%? $์2>��?��?Q %/#�?� < 20% �อ� NAV 
                2.15.2.1  �%@2@%�@P�ห�?Q�@P��B� 
                2.15.2.2  �%@2@% Basel III 
                2.15.2.3  SN �?P#? underlying N�็��%@2@%�@# 2.15.2.1 - 2.15.2.2 

 2.16  �อ��B�%/#อ>2ล@# ห#@$ค/@#/N@ MF �?P#?�P$�@$�@%ล��B�#BN�N�O�ล��B�Q��%? $์2>��?PN�็�R�
�@#หล?�0@2�@อ>2ล@#อ$N@�Q�อ$N@�ห�@P� �?��?Q 
         2.16.1  �%? $์2>��@P�N�็�อ�ค์�%>�อ��อ��?��?�%? $์2>��@#หล?�0@2�@อ>2ล@#�?P�?��Q@�@Q�P�$
2�@�?�ห%Aอ�Bคคล�?P#?ค/@#�N@N�APอ�AอOล>R�O%?��@%$อ#%?�Q�%>�?�2@�ล P�$N�ล?P$Q�%อ��?�?��? > 80% �อ� NAV   
�?Q��?Q �@%ล��B�Q��%? $์2>�2N/��?PR#NR�ON�็�อ�ค์�%>�อ��อ��?��?�%? $์2>��?��ลN@/ �>�Oอ�N�็�R��@#หล?�0@2�@
อ>2ล@#�O/$ 
         2.16.2  �%�?�?PR#NR�O#?�P$�@$�@%ล��B��@# 2.16.1 �Oอ�N�็��@%ล��B�N� @>�%? $์2>��?PR�O 
�@��@%ค?�NลAอ��@#หล?�N���์�@%ค?�NลAอ��?Pค�>�%%#�@%�>%?อ>0์ห%Aอ�?P�%@�1@�>%?อ>0์�Q@ห�� 

 2.17  �อ��B�%/#R�$N APอค/@#$?P�$A� (Thailand ESG Fund) ห#@$ค/@#/N@ MF �?P#?/?��B�%>2�ค์ 
Q��@%2N�N2%>#�@%ล��B�N APอค/@#$?P�$A��อ��%>N�0R�$�@##�>ค�>%?�#��%?N#APอ/?��?P 21  &0�>�@$�  
 .0. 2566 Oล>QหOห#@$ค/@#%/#�@��อ��B�%/#�?P#?�@%O�N���>��อ�ห�N/$ล��B��@#�%�?2>��>�%>P$��์�@�"@1?
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N APอ�@%2N�N2%>#�@%ล��B�N APอค/@#$?P�$A��อ��%>N�0R�$�@##�>ค�>%?�#��%?�?��ลN@/ �?Q��?Q N� @>ห�N/$ล��B�
��>��?��ลN@/N�N@�?Q� �@P�#?�P$�@$�@%ล��B�Q��%? $์2>�อ$N@�Q�อ$N@�ห�@P�ห%Aอหล@$อ$N@��?Pออ�P�$�COออ��?PN�็�
"@ค%?�R�$ห%Aอ�>��@%�?P�?��?Q��@Q��@#��ห#@$R�$�?��?Q P�$N�ล?P$Q�%อ��?�?��? > 80% �อ� NAV  
         2.17.1  หBO��?PN�็�หล?��%? $์���>N�?$�Q� SET ���%>�@�หล?� ห%Aอ�%>�@� mai �?PR�O%?� 
�@%ค?�NลAอ��@� SET ห%Aออ�ค์�%ห%Aอ2�@�?�อAP��?P2Q@�?��@�$อ#%?�/N@#?ค/@#P��N�N��O@�2>P�O/�ลOอ# (Environment) 
ห%Aอ�O@�ค/@#$?P�$A� (Environmental, Social and Governance: ESG)  �?Q��?Q 2Q@�?��@�อ@��%>�@0�Q@ห��
หล?�N���์�@% >�@%�@ค?�NลAอ��?��ลN@/ P�$คQ@�@��@�%>�?��@%$อ#%?�ห%Aอ#@�%�@�2@�ลอ?�N�็��?P$อ#%?�
�O@�2>P�O/�ลOอ#ห%Aอ�O@�ค/@#$?P�$A��%>�อ��O/$�OR�O 
         2.17.2  หBO��?PN�็�หล?��%? $์���>N�?$�Q� SET ���%>�@�หล?� ห%Aอ�%>�@� mai  
�?P#?�@%N�>�N�$�Oอ#CลN�?P$/�?��@%�ลNอ$�P@�N%Aอ��%>�� O���@%�?��@% Oล>�@%�?Q�N�O@ห#@$N APอQหO�%%ลB
N�O@ห#@$Q��@%ล��%>#@��@%�ลNอ$�P@�N%Aอ��%>���อ��%>N�0R�$ %/#�?Q��?�QหO#?�@%�/�2อ��@%�?��Q@
ค@%์�อ�!B� %>Q��์P�$�CO�/�2อ��?P2Q@�?��@�$อ#%?�  �?Q��?Q 2Q@�?��@�อ@��%>�@0�Q@ห��O�/�@�Q��@% >�@%�@
�@%N�>�N�$�Oอ#Cล�?��ลN@/ P�$คQ@�@��@�%>�?��@%N�>�N�$�Oอ#Cลห%Aอ#@�%�@�2@�ลN�?P$/�?��@%�ลNอ$�P@�N%Aอ�
�%>��อ?�N�็��?P$อ#%?��%>�อ��O/$�OR�O 
         2.17.3  �%@2@%N APออ�B%?�1์2>P�O/�ลOอ# (green bond) �%@2@%N APอค/@#$?P�$A� 
(sustainability bond) ห%Aอ�%@2@%2N�N2%>#ค/@#$?P�$A� (sustainability - linked bond) �?Pออ��@# 
�%>�@0ค�>�%%#�@%�Q@�?��ล@��B�/N@�O/$�@%�ออ�B�@�Oล>�@%อ�B�@�QหON2�อ�@$�%@2@%ห�?Q 
�?Pออ�Qห#N�Nอ�%>�@��N�็��@%�?P/R� �%>�@0ค�>�%%#�@%�Q@�?��ล@��B�/N@�O/$�@%�ออ�B�@� 
Oล>�@%อ�B�@�QหON2�อ�@$�%@2@%ห�?Q�?Pออ�Qห#N�Nอ�BคคลQ�/��Q@�?� Oล>�@%N2�อ�@$หBO��CO 
O�ล�2"@ �Nอ�Bคคล�?P#?ล?�1�>N� @> ห%Aอ�%>�@0ค�>�%%#�@%�Q@�?��ล@��B�/N@�O/$�Oอ�Q@ห�� 
�?PN�?P$/�?��@%ออ�Oล>N2�อ�@$0B�C� Oล>�@%N�>�N�$�Oอ#Cล OลO/O�N�%�? �@P�#?�@%N�>�N�$�Oอ#CลQ� 
O��O2��%@$�@%�Oอ#Cล�@%N2�อ�@$�%@2@%ห%AอNอ�2@%�?P�Q@N2�อ�Nอ�COล��B�Q��@%N2�อ�@$ 
�%@2@%�?��ลN@/Q�N%APอ��?��?Q 

2.17.3.1  �%�?N�็��%@2@%N APออ�B%?�1์2>P�O/�ลOอ#ห%Aอ�%@2@%N APอค/@#$?P�$A�  
�Oอ�#?�@%N�>�N�$/?��B�%>2�ค์�@%Q�ON�>��?PR�O�@��@%%>�#�B� (use of proceeds) /N@N�็�R�N APอPค%��@% 
�?PN�?P$/�Oอ��?��@%อ�B%?�1์2>P�O/�ลOอ#ห%AอN APอPค%��@%�?PN�?P$/�Oอ��?�ค/@#$?P�$A��อ��%>N�0R�$ OลO/O�N�%�? 

2.17.3.2  �%�?N�็��%@2@%2N�N2%>#ค/@#$?P�$A��Oอ�#?�@%N�>�N�$�Oอ#CลN�?P$/�?� 
�@%�Q@ห���?/�?Q/?�Oล>N�O@ห#@$�O@�ค/@#$?P�$A�N APอ2N�N2%>#ค/@#$?P�$A��อ��COออ��%@2@%�?��ลN@/Q��%>N�0R�$  
          2.17.4   ?���?�%%?��@ล  ?���?�%�?P�%>�%/��@%คล?�คQQ@�%>�?��O�N�>�Oล>�อ�N�?Q$  
ห%AอหBO��CO�?P�%>�%/��@%คล?�คQQ@�%>�?��O�N�>�Oล>�อ�N�?Q$O�NR#N%/#�@�หBO��COO�ล�2"@  �@P�N�็� ?���?�%ห%AอหBO��CO
N APออ�B%?�1์2>P�O/�ลOอ# (green bond)  ?���?�%ห%AอหBO��CON APอค/@#$?P�$A� (sustainability bond) ห%Aอ ?���?�%
ห%AอหBO��CO2N�N2%>#ค/@#$?P�$A� (sustainability - linked bond) 
          2.17.5  P�Nค��>�>�?ลN APอ�@%ล��B� (investment token) ห%AอP�Nค��>�>�?ลN APอ�@%Q�O�%>P$��์ 
(utility token) R#N %Oอ#Q�O �?Pออ��@# %>%@��Q@ห��/N@�O/$�@%�%>�อ��B%�>�2>��%? $์�>�>�?ล �?PN�็�P�Nค��>�>�?ล
2Q@ห%?�Pค%��@%อ�B%?�1์2>P�O/�ลOอ# (green-project token) P�Nค��>�>�?ล2Q@ห%?�Pค%��@%�?PN�?P$/�Oอ� 
�O@�ค/@#$?P�$A� (sustainability-project token) ห%AอP�Nค��>�>�?ลN APอ2N�N2%>#ค/@#$?P�$A� (sustainability-
linked token) �@P�#?�@%N�>�N�$�Oอ#CลQ�O��O2��%@$�@%O2��%@$�@%�Oอ#Cล�@%N2�อ�@$P�Nค��>�>�?ลQ�N%APอ��?��?Q 
      2.17.5.1  �%�?N�็�P�Nค��>�>�?ล2Q@ห%?�Pค%��@%อ�B%?�1์2>P�O/�ลOอ#ห%AอP�Nค��>�>�?ล



9 

 

 

2Q@ห%?�Pค%��@%�?PN�?P$/�Oอ��O@�ค/@#$?P�$A� �Oอ�#?�@%N�>�N�$/?��B�%>2�ค์�@%Q�ON�>��?PR�O�@��@%%>�#�B�  
(use of proceeds) /N@N�็�R�N APอPค%��@%�?PN�?P$/�Oอ��?��@%อ�B%?�1์2>P�O/�ลOอ#ห%AอN APอPค%��@%�?PN�?P$/�Oอ��?� 
ค/@#$?P�$A��อ��%>N�0R�$ OลO/O�N�%�? 

2.17.5.2  �%�?N�็�P�Nค��>�>�?ลN APอ2N�N2%>#ค/@#$?P�$A��Oอ�#?�@%N�>�N�$�Oอ#Cล
N�?P$/�?��@%�Q@ห���?/�?Q/?�Oล>N�O@ห#@$�O@�ค/@#$?P�$A�N APอ2N�N2%>#ค/@#$?P�$A��อ��COออ�P�Nค��>�>�?ล�?��ลN@/ 
Q��%>N�0R�$  
 3.  �ํ@ห% !@/ค/@/Nส?N0�N�?N0/�?&!N@�'1>N#0 
  �@%�?��%>N"�P�$#?/?��B�%>2�ค์N APอQหO�COล��B��%>ห�?��@�ค/@#N2?P$��อ� MF �?PN�?P$/�Oอ��?�
�N@��%>N�0 N�N� currency risk N�็��O� P�$O�N�N�็��%>N"��N@� N �?��?Q 
  3.1  �อ��B�%/#�?PN�O�ล��B�O��#?ค/@#N2?P$��N@��%>N�0 ห#@$ค/@#/N@ MF �?P#?�P$�@$ 
�@%ล��B��@P��>2N��ลQหO#? net exposure �?PN�?P$/�Oอ��?�ค/@#N2?P$��N@��%>N�0P�$N�ล?P$Q�%อ��?�?��? > 80%  
�อ� NAV 
  3.2  �อ��B�%/#�?Pล��B�O��R#N#?ค/@#N2?P$��N@��%>N�0 ห#@$ค/@#/N@ MF �?P#?�P$�@$�@%ล��B� 
�@P��>2N��ลQหOR#N#? net exposure �?PN�?P$/�Oอ��?�ค/@#N2?P$��N@��%>N�0 
  3.3  �อ��B�%/#�?Pล��B�O��#?ค/@#N2?P$��?Q�Q�Oล>�N@��%>N�0 ห#@$ค/@#/N@ MF �?P#?�P$�@$ 
�@%ล��B�Q�ล?�1�>อAP��อ�Nห�Aอ�@� 3.1 - 3.2 P�$อ@�R#N�Q@ห��2?�2N/��@%ล��B��?PN�?P$/�Oอ��?�ค/@#N2?P$�
�N@��%>N�0R/Oอ$N@��?�N��O�N�อ�Q�Pค%��@% ห%Aอ�Q@ห��2?�2N/��@%ล��B��?PN�?P$/�Oอ��?�ค/@#N2?P$��N@��%>N�0
Q���>Q� N ห%AอN�ล?P$%อ��?�?��?R/Oอ$N@��?�N��O�N�อ�Q�Pค%��@% 
  �?Q��?Q �@% >�@%�@ค/@#N2?P$��N@��%>N�0�O@��O�QหO >�@%�@ค/@#N2?P$��@��@%ล��B�Q�ล?�1�>Q�
ล?�1�>ห�@P�ห%Aอหล@$ล?�1�>�?��?Q 
  (1)  ค/@#N2?P$��O@��COออ��%@2@%ห%AอคCN2?��@Q��N@��%>N�0 O�NR#N%/#�@��%�?�?P�COออ�ห%AอคCN2?��@
N�็�2@�@�อ� � . �N@��%>N�0�?PR�O%?�อ�B�@�QหO�%>�อ��B%�>� � . Q��%>N�0R�$ 
  (2)  ค/@#N2?P$��O@�อ?�%@Oล�N�ล?P$�N�>��%@�N@��%>N�0 

สN/%#?N 3 �@1�ํ@ห% %P0&@0�@1ล�#@%�อ� PVD  

 1.  �ล�. �Oอ��Q@ห���P$�@$�@%ล��B��อ� PVD �@#�P$�@$�@%ล��B��@#�?P%>�BR/OQ�2N/��?P 2  
(�@%�?�O�N��%>N"��อ� MF) P�$อ�BPล# O�NR#N%/#�@��P$�@$�@%ล��B��?PO�N��@#ล?�1�> >N01�อ� MF �?��?Q 
     1.1  �อ��B�%/#หBO�%>$>$@/ (�@#2N/��?P 2 Q� 2.6) 
  1.2  �อ��B�%/#อ?�?Nอ! (�@#2N/��?P 2 Q� 2.9) 
  1.3  �อ��B�%/#N APอ�@%Nล?Q$��?  (�@#2N/��?P 2 Q� 2.10)  
  1.4  �อ��B�%/#2Q@ห%?��COล��B�Q��N@��%>N�0 (�@#2N/��?P 2 Q� 2.12) 
  QหO �ล�. %>�B�P$�@$�@%ล��B��อ� PVD �?��ลN@/R/OQ�2?��@%?��?��@%�อ��B�2N/��Bคคล�O/$ 
 2.  �ล�. �>�Q@N�>��@%QหO PVD #?�P$�@$�@%ล��B�Q�ล?�1�>N�?$/�?��อ��B�%/#�%? $์2>��@�NลAอ�  
(�@#2N/��?P 2 Q� 1.3) ห%Aอ�อ��B�%/#ห#/�อB�2@ห�%%# (�@#2N/��?P 2 Q� 2.3) R�O�NอN#APอ �ล�. R�O#?�@%ค/�คB#
อ?�%@2N/��@%�Q@N�>�2>2# N�>�2#��  %Oอ#�?Q��ล�%>P$��์�อ�N�>��?��ลN@/ 2Q@ห%?�2#@�>�O�Nล>%@$�อ� PVD  
R�ล��B��@#หล?�N���์�?P2Q@�?��@��Q@ห�� P�$อ@0?$อQ@�@��@#�Oอ 11 �อ��%>�@0OลO/ 



 

.@ค(%/� 3 

              [O���O@$�%>�@0ค�>�%%#�@%�Q@�?��ล@��B� �?P ��. 87/2558  �@P�O�OR�N >P#N�># 
           P�$�%>�@0ค�>�%%#�@%�Q@�?��ล@��B� �?P ��. 34/2566  (��?��?P 25)] 

 

#1?*0์ส>%#?N�อ�#@%ส@/@1"ล�#@%R O 

 2@%>�@#"@ค��/��?QN�็��@%�Q@ห���%>N"�Oล>คB�2#�?�> Oล>N�APอ�R��อ��%@2@%Oล>2?��@ 
�?P�อ��B�2@#@%�ล��B�R�O R#N/N@�COออ��%@2@%ห%AอคCN2?��@�>N�็��>��@%�?P�?��?Q��@Q��@#��ห#@$R�$ 
ห%Aอ��ห#@$�N@��%>N�0 Oล>R#N/N@�@%ล��B��อ��อ��B��>N�>��@Q�Q��%>N�0ห%Aอ�N@��%>N�0  �?Q��?Q ห@�N�็�
�@%ล��B�Q��%@2@%ห%Aอ2?��@Q��N@��%>N�0 �%@2@%ห%Aอ2?��@�?��ลN@/�Oอ�N2�อ�@$ห%AอN�็��@%�Q@
2?��@Q��%>N�0�?P#?ห�N/$�@��Q@�?��COล�O@�หล?��%? $์Oล>�ล@�หล?��%? $์�?PN�็�2#@�>�2@#?��อ� IOSCO 
ห%Aอ�?P#?�@%�AQอ�@$Q��ล@��AQอ�@$หล?��%? $์�N@��%>N�0�?PN�็�2#@�>��อ� WFE ห%AอN�็��%@2@%�อ��%>1?��?P
�?��?Q�Oล>N2�อ�@$Q� GMS 

สN/%#?N 1 :  !1@ส@1 TS (transferable securities)  

 1.  �%@2@% TS  ห#@$ค/@#/N@   �%@2@%�@��@%N�>�Q� N �อ�Nห�Aอ�@��%? $์2>�Q�2N/�อAP��อ�
"@ค��/��?Q �@P�#?คB�2#�?�>�@#หล?�N���์�?Pค%��O/� �?��?Q 
 1.1  R#N#?�Oอ�Q@ห��ห%AอN�APอ�R��?P�Q@QหO�COล��B�#?"@%>�C� ?�#@��/N@#CลคN@N�>�ล��B�Q��%@2@% 
                   1.2  2@#@%�N�ล?P$�#AอR�O  (%/#�@��%�?�?PN�็� B/E P/N ห%Aอ SN �?P#?N�APอ�R�หO@#N�ล?P$�#AอO�N
�อ��B�R�O�Q@N�>��@%QหO#?�@%%?�Pอ�2>��>N%?$�%Oอ�Q��%@2@%R�O�@#/>�?�@%�?P��ห#@$�Q@ห�� ห%Aอ#?N�APอ�R�QหO
�อ��B�2@#@%��@$คA��COออ��%@2@%R�O)  
                   1.3  #?�Oอ#CลN�?P$/�?��%@2@%�?P�C��Oอ�ค%��O/�Oล>#?�@%�%?��%B�N�็��%>�Q@อ$N@�2#PQ@N2#อ               
�@P� �ล�. 2@#@%�N�O@�@�R�ON APอ�Q@#@�%>�อ��@% >�@%�@�?�2>�Q�ล��B�R�Oอ$N@�2#PQ@N2#อ Oล>#?�Oอ#Cล%@ค@�?P
2>�Oอ�#CลคN@$B�>�%%# P�$�Oอ#Cล�?��ลN@/�Oอ�อO@�อ>��@�OหลN��Oอ#Cล�?PN�APอ�AอR�O�@P��?��Q@�@#หล?�/>�@�@%อ?�
N�็��?P$อ#%?�Q�%>�?�2@�ล 

 2.  คB�2#�?�>Oล>หล?�N���์Q��@%ล��B��อ��%@2@%N >P#N�>#�@��?P�Q@ห��Q��Oอ 1. 
 2.1  Q��%�?�?PN�็��@%ล��B�Q� B/E ห%Aอ P/N �?Pออ��%@2@%�?��ลN@/N APอ�Q@%>ห�?Q�@%คO@  B/E                     
ห%Aอ P/N �?��ลN@/�Oอ�#?�@%%?�อ@/?ลห%Aอ%?�%อ�P�$�Bคคล�?��?Q  
   2.1.1  � . ��. ห%Aอ �ค. �@#��ห#@$/N@�O/$�B%�>�2�@�?��@%N�>�  
   2.1.2  ��@ค@%ออ#2>�  
   2.1.3  ��@ค@%อ@ค@%2�Nค%@>ห์  
   2.1.4  ��@ค@%N APอ�@%N�1�%Oล>2ห�%�์�@%N�1�%  
   2.1.5  ��@ค@% ?��@/>2@ห�>���@��ล@�Oล>��@�$Nอ#OหN��%>N�0R�$  
   2.1.6  ��@ค@%N APอ�@%2N�ออ�Oล>�Q@N�O@OหN��%>N�0R�$  
   2.1.7  ��@ค@%อ>2ล@#OหN��%>N�0R�$  
   2.1.8  2�@�?��@%N�>��N@��%>N�0�?P#?ล?�1�>�Q@�อ�N�?$/�?��CO%?��@��@# 2.1.1 - 2.1.7 
 �?Q��?Q �@%อ@/?ลห%Aอ�@%%?�%อ��?��ลN@/�Oอ�N�็��@%อ@/?ลห%Aอ�@%%?�%อ��CO2?P��N@$ห%Aอ�COออ��?O/  
�?Q��Q@�/�%/#�@��อ�N�?Q$ (�O@#?) �@#�?P%>�BR/OQ� B/E ห%Aอ P/N �O/$ 
                   2.2  �@%ล��B�Q� SN �Oอ�N�็�R��@#N�APอ�R�N >P#N�>#�?��?Q 
                          2.2.1  SN #?�@%�N@$�ล�อ�O��P�$อO@�อ>��?� underlying �%>N"�N�?$/�?� underlying                 
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�อ� derivatives �@#�?P%>�BQ�2N/��?P 6 �Oอ 1 
                          2.2.2  ห@��@%ล��B�Q� SN �>#?�ล�Q@QหO�อ��B��Oอ�%?�#อ��%? $์2>�Q� N �%? $์2>��?Q� 
�Oอ�N�็��%? $์2>��?P�อ��B�2@#@%�ล��B�R�O  N/O�O�NN�็�R��@##@�%�@�2@�ล�@P��Q@ห��P�$ International 
Swaps and Derivatives Association (ISDA) Oล>N�็��%? $์2>��?P2@#@%�N�ล?P$�#AอR�O P�$�Nอ��@%ล��B�  
�ล�. �Oอ��?�QหO#?�@%N�>�N�$�Oอ#CลN�?P$/�?��@%ล��B��?Pอ@��Q@QหO�อ��B��Oอ�%?�#อ��%? $์2>��?��ลN@/R/O 
Q�ห�?�2Aอ�?Q�/��O/$ 
   2.2.3  Q��%�?�?PN�็� SN �@P�#?�Oอ�Q@ห��หO@#N�ล?P$�#Aอ �COออ� SN �Oอ�$>�$อ#QหO�อ��B�
2@#@%�R�N�อ� SN �?��ลN@/�Nอ�ค%�อ@$B N#APอ �ล�. %Oอ��อR�O 
   2.2.4  Q��%�?�?PN�็� SN �@P�N2�อ�@$Q��%>N�0  �ล�. �Oอ��Q@N�>��@%�?�QหO#?�Oอ��ล��?� 
�COออ� SN �?��NอR��?Q�Nอ��@%ล��B� 
                             2.2.4.1  QหO�COออ� SN คQ@�/�Oล>O�O�#CลคN@$B�>�%%#�อ� SN R�$?� TBMA                              
�B�/?��?P 15 Oล>/?�2B��O@$�อ�O�Nล>N�Aอ�  �?Q��?Q Q��%�?�?P/?��?��ลN@/N�็�/?�ห$B��Q@�@%�อ� �ล�.                                   
QหOคQ@�/�Oล>O�O�#CลคN@$B�>�%%#"@$Q�/?��Q@�@%�?�R�   
   2.2.4.2  Q��%�?�?PN�>�Nห�B�@%�์�?P2N��ล�%>���Nอ%@ค@�อ� SN อ$N@�#?�?$2Q@ค?�  
QหO�COออ� SN คQ@�/�Oล>O�O�#CลคN@$B�>�%%#�อ� SN R�$?� TBMA �?��? 
                        ค/@#Q�/%%คห�@P�R#N�Q@#@Q�O�?�ค?��?��%�?�?PN�็� SN �@P��@Q��>N�?$��?� TBMA 
Oล>#?�@%N2�อ�@$�@#หล?�N���์�?P�Q@ห��R/OQ��%>�@0ค�>�%%#�@%�Q@�?��ล@��B�/N@�O/$�@%�ออ�B�@�Oล>
�@%อ�B�@�QหON2�อ�@$�%@2@%ห�?Q�?Pออ�Qห#N 
   2.2.5  Q��%�?�?PN�็� SN �@P�N2�อ�@$Q��N@��%>N�0  �Oอ��%@��/N@ SN �?Q�#?%@ค@�%@�� 
Q�%>���Oอ#Cล�?P�N@N�APอ�AอR�O�@P�N�็��?P$อ#%?�P�$�?P/R��อ��%%#N�?$#��>�?�>2@�ล Oล> �ล�. �Oอ��Q@N�>��@% 
�?�QหO#?�Oอ��ล��?��COออ� SN �?��NอR��?Q�Nอ��@%ล��B� 
                              2.2.5.1 QหO�COออ� SN 2N�%@ค@�?PN�็�#CลคN@$B�>�%%#�อ� SN �@P�N�>��@�/>�?�@%คQ@�/�                    
N�?$/�?��?PQ�OQ��@%คQ@�/�%@ค@�?PO2��Q�%>���Oอ#Cล�?P�N@N�APอ�Aอ�?��ลN@/ QหO �ล�. �B�/?��?P 15 Oล>/?�2B��O@$�อ�
O�Nล>N�Aอ�  �?Q��?Q Q��%�?�?P/?��?��ลN@/N�็�/?�ห$B��Q@�@%�อ� �ล�. QหOคQ@�/�Oล>O�O�#CลคN@$B�>�%%#                         
"@$Q�/?��Q@�@%�?�R� 
                             2.2.5.2  Q��%�?�?PN�>�Nห�B�@%�์�?P2N��ล�%>���Nอ%@ค@�อ� SN อ$N@�#?�?$2Q@ค?�  
QหO�COออ� SN 2N�%@ค@�?PN�็�#CลคN@$B�>�%%#�อ� SN #@$?� �ล�. �?��? 
 2.3  Q��%�?�?PN�็��@%ล��B�Q��%@2@%ห�?Q�?P#?ค/@#N2?P$�2C��อ��อ��B�%/#�?PN�O�ล��B�Q��%@2@%ห�?Q 
�?P#?ค/@#N2?P$�2C�N APอO�O�ั�ห@2"@ คลNอ� N�APอ��@�2�@��@%�์P%คPค/>� 19 �%@2@%ห�?Q�?��ลN@/�Oอ�#?คB�2#�?�> 
�@#หล?�N���์�?Pค%��O/� �?��?Q 
   2.3.1   N�็��%@2@%ห�?Q�?P#?ค/@#N2?P$�2C��?P#?$อ�ค�คO@� � /?��?P�%>�@0#?�ลQ�O�?�ค?�  
Oล>#?ล?�1�>อ$N@�Q�อ$N@�ห�@P� �?��?Q  
             2.3.1.1  #? issue rating ห%Aอ issuer rating �PQ@�/N@อ?��?��?Pล��B�R�O (non-
investment grade) � /?��?P�%>�@0#?�ลQ�O�?�ค?�   
             2.3.1.2  #? issue rating ห%Aอ issuer rating อ$CNQ�อ?��?� investment grade Oล>
�Nอ#@�C��%?�ล� credit rating �PQ@�/N@อ?��?��?Pล��B�R�O (non-investment grade) "@$Q�/?��?P 31 �?�/@ค#  
 .0. 2564    
             2.3.1.3  �%@2@%ห�?QOล>�COออ��%@2@%ห�?QR#N#? credit rating (unrated) � /?��?P
�%>�@0#?�ลQ�O�?�ค?�  
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   2.3.2   R#NN�็��%@2@%ห�?Q �?��?Q 
              2.3.2.1  �%@2@%ห�?Q�?PN2�อ�@$�Nอ�COล��B�P�$N� @>N�@>���@P�#?�Q@�/�R#NN�>�  
10 %@$ Q�%อ�%>$>N/ล@ 4 N�Aอ�Q� N 
              2.3.2.2  �%@2@%ห�?Q�?Pออ� � ��>Q���>ห�@P� N#APอ�?�%/#�%@2@%ห�?Q �?Pออ��Nอ�
ห�O@�?QOล>$?�R#Nค%��Q@ห���Q@%>N�>�#?�Q@�/�R#NN�>� 10 ��?�    
   2.3.3  #?อ@$B�อ��%@2@%�@P��Oอ�R#NN�>�อ@$B�อ��อ��B�%/# 
   2.3.4  N2�อ�@$Q��%>N�0R�$  
   2.3.5  R#NQ�N�%@2@%ห�?Q�Oอ$คB�"@  � /?��?P#?�@%ล��B� 
   2.3.6  �COออ��%@2@%ห�?Q�Oอ�#?ล?�1�>ค%��O/��?��?Q 
            2.3.6.1  R#NN�็��%>1?��?P � . ห%Aอ �ล. �AอหBO�N�>��/N@ 50% 
            2.3.6.2  R#Nอ$CN%>ห/N@��@%�Q@N�>��@%Q�N%APอ�Q�N%APอ�ห�@P��?��?Q N/O�O�NR�O%?� 
�@%�Nอ��?��@�2Q@�?��@� 
                           2.3.6.2.1  คO@��@%�Q@2N����@%N�>�ห%Aอ%@$�@��?P#?ห�O@�?P�Oอ��?��Q@�@# 
#@�%@ 56  
                           2.3.6.2.2  คO@�2N�%@$�@��?P#?ห�O@�?P�Oอ��?��Q@Oล>�?�2N��Nอ2Q@�?��@�ห%Aอ
�ล@�หล?��%? $์�@##@�%@ 57  
                           2.3.6.2.3  �%?��%B�O�OR����@%N�>� ห%Aอ%@$�@��?P#?ห�O@�?P�Oอ��?��Q@�@#
#@�%@ 56 ห%Aอ#@�%@ 57 �@#�?P2Q@�?��@�ห%Aอ SET OลO/O�N�%�? O�O�QหO�Q@N�>��@%�%?��%B�O�OR� 
                           2.3.6.2.4  ��>�?�>�@#คQ@2?P��อ�2Q@�?��@�ห%Aอ SET �@##@�%@ 58 ห%Aอ
#@�%@ 199 �%>�อ�#@�%@ 58 OลO/O�N�%�? 
            2.3.6.3  #?�%%#�@%Oล>�CO�%>ห@%�?P#?%@$�APออ$CNQ�%>���Oอ#Cล%@$�APอ�%%#�@%Oล>
�CO�%>ห@%�อ��%>1?��?Pออ�หล?��%? $์�@#�%>�@0ค�>�%%#�@%�Q@�?��ล@��B�/N@�O/$หล?�N���์�@%O2���APอ
�BคคลQ�%>���Oอ#Cล%@$�APอ�%%#�@%Oล>�CO�%>ห@%�อ��%>1?��?Pออ�หล?��%? $์ 
            2.3.6.4  R#N#?ล?�1�>�?��NอR��?Q 
                           2.3.6.4.1  "@$Q�%>$>N/ล@ 10 �?�Nอ�/?�N2�อ�@$�%@2@%ห�?Q �COออ��%@
2@%ห�?QNค$�Oอ�คQ@ > @�1@�@��?P2B�QหOล�P�1Q�ค/@#�>�N�?P$/�?��%? $์N� @>Q�#CลNห�BN�APอ��@��@%�Q@N�>��@%
�?P#?ล?�1�>หลอ�ล/� �OอP�� ห%Aอ�B�%>� อ?�N�็�Nห�B�?P�Q@QหON�>�ค/@#N2?$ห@$Q�/��/O@�  �?Q��?Q R#N/N@ 
�@#��ห#@$R�$ห%Aอ��ห#@$�N@��%>N�0 
                           2.3.6.4.2  อ$CN%>ห/N@��C��ลN@/P�1ห%Aอ�C��Q@N�>�ค�?Q�ค/@#�>�N�?P$/�?�
�%? $์P�$ห�N/$�@��?PN�?P$/�Oอ� N� @>Q�#CลNห�BN�APอ��@��@%�Q@N�>��@%�?P#?ล?�1�>หลอ�ล/� �OอP�� ห%Aอ
�B�%>�อ?�N�็�Nห�B�?P�Q@QหON�>�ค/@#N2?$ห@$Q�/��/O@�  �?Q��?Q R#N/N@�@#��ห#@$R�$ห%Aอ��ห#@$�N@��%>N�0  
   2.3.7   #?/?��B�%>2�ค์Q��@%�Q@N�>��?PR�O�@��@%�@$�%@2@%ห�?Q�?P#?ค/@#N2?P$�2C�R�R�N�อ� 
�%@2@%ห�?QN�>#�?P�>ค%��Q@ห��R�N�อ�"@$Q� 6 N�Aอ��?�O�N/?��?Pออ��%@2@%ห�?Q �Nอ��Q@R�Q�ON APอ 
/?��B�%>2�ค์อAP�  �?Q��?Q Q��%�?�?PN�็��@%ล��B�Q��%@2@%ห�?Q�?P#?ค/@#N2?P$�2C��?Pออ�Qห#N 

สN/%#?N 2 :  #1?*0์ส>%'1>N.#ห%N/0 CIS ห%N/0 infra Oล>ห%N/0 property 

 �Oอ�#?คB�2#�?�>Oล>หล?�N���์Q��@%ล��B��?��?Q 
 1.  �1�?N'็%ห%N/0#?N�@1ออ�อ0AN.@0Q!O&?�ค?&��ห/@0R#0 
                  1.1  �%�?N�็�ห�N/$ CIS ห�N/$ infra Oล>ห�N/$ property 



4 
 

 

                         1.1.1  #?คB�2#�?�>Oล>N�็�R��@#หล?�N���์Q��@%ล��B�N�N�N�?$/�?��Oอ�Q@ห��2Q@ห%?��%@2@% 
TS Q�2N/��?P 1 �Oอ 1.1 �Oอ 1.2 Oล>�Oอ 1.3 
                         1.1.2  Q��%�?�?P�อ��B�R�ล��B�Q�ห�N/$ CIS �อ� MF  MF �?��ลN@/�Oอ�#?�P$�@$�@%ล��B�
�?��?Q (R#NQ�O�?��@%ล��B�Q�ห�N/$ CIS �อ��อ��B�%/#�อ�คQ@�?Pล��B�Q��อ�คQ@O�N�)  
                                  1.1.2.1  #?�@%ล��B�Q��%? $์2>��@P�N�็��%>N"�Oล>��>�N�?$/�?��?P�อ��B�
2@#@%�ล��B�R�O 
                                  1.1.2.2  #?�@%ล��B�Q��%? $์2>�N#APอQ�O/>�?คQ@�/��@#2?�2N/� (pro rata) OลO/R�O�ล
N�็�R��@#หล?�N���์ single entity limit �อ��อ��B��?Q� 
                                  1.1.2.3  #?�@%ล��B�Q��%? $์2>�N#APอQ�O/>�?คQ@�/��@#2?�2N/� (pro rata) OลO/R�O�ล
N�็�R��@#หล?�N���์ product limit 2Q@ห%?��%? $์2>��?PN�็� SIP �อ��อ��B��?Q� 
                                  1.1.2.4  #?�@%ล��B�Q� derivatives �?PN�็�R��@#หล?�N���์ global exposure limit1             
�อ��อ��B��?Q� 
                           1.1.3  Q��%�?�?P�อ��B�%/#!?�N�อ%์R�ล��B�Q�ห�N/$ CIS �อ� MF  MF �?��ลN@/�Oอ�
R#NQ�N�อ��B�%/#!?�N�อ%์  
                  1.2  �%�?N�็�ห�N/$ CIS �อ�Nห�Aอ�@��?P�Q@ห��Q�2N/��?P 2 �Oอ 1.1 
                         1.2.1  #?คB�2#�?�>Oล>N�็�R��@#หล?�N���์Q��@%ล��B�N�N�N�?$/�?��Oอ�Q@ห��2Q@ห%?� 
�%@2@% TS Q�2N/��?P 1 �Oอ 1.1 �Oอ 1.2 Oล>�Oอ 1.3 
                         1.2.2  ���>N�?$��AQอ�@$Q� SET  

 2.  �1�?N'็%ห%N/0#?N�@1ออ�อ0AN.@0Q!O&?�ค?&��ห/@0!N@�'1>N#0 
                  2.1  �%�?N�็�ห�N/$ CIS ห�N/$ infra Oล>ห�N/$ property 
                         2.1.1  #?คB�2#�?�>Oล>N�็�R��@#หล?�N���์Q��@%ล��B�N�N�N�?$/�?��Oอ�Q@ห��2Q@ห%?� 
�%@2@% TS Q�2N/��?P 1 �Oอ 1.1 �Oอ 1.2 Oล>�Oอ 1.3  
                         2.1.2  N�็�ห�N/$�อ��อ��B� CIS �N@��%>N�0�?P#?ล?�1�>�?��?Q 
                                   2.1.2.1  �@%ออ�Oล>�@%N2�อ�@$อ$CN"@$Q�O�@%�Q@�?��COล�อ�ห�N/$�@��N@��%>N�0               
�?P�Q@�?��COล�O@�หล?��%? $์Oล>�ล@��AQอ�@$หล?��%? $์�@P�N�็�2#@�>�2@#?��อ� IOSCO  ห%AอN�็�ห�N/$�อ��อ��B� 
CIS �N@��%>N�0�?P#?�@%�AQอ�@$Q��ล@��AQอ�@$หล?��%? $์�N@��%>N�0�?PN�็�2#@�>��อ� WFE  
                                   2.1.2.2  CIS operator �อ��อ��B��?��ลN@/อ$CN"@$Q�O�@%�Q@�?��COล�อ�ห�N/$�@�
�Q@�?��COล�?PN�็�2#@�>�2@#?��อ� IOSCO 
             2.1.2.3  Q��%�?�?P MF ห%Aอ PVD R�ล��B�Q�ห�N/$�อ��อ��B� CIS �N@��%>N�0                     
�อ��B� CIS �N@��%>N�0�?��ลN@/�Oอ�อ$CN"@$Q�Oหล?�N���์�@%�Q@�?��COล �@%ออ� �@%N2�อ�@$ Oล>�@%�?��@%
2Q@ห%?��อ��B�N APอ�COล��B�%@$$Nอ$�อ��%>N�0�?Q�  
                         2.1.3  �%>N�0�?P�Q@�?��COล�@%N2�อ�@$ห�N/$�?��ลN@/#?#@�%�@%QหOค/@#คBO#ค%อ��COล��B�                   
อ$N@�N ?$� อ  �?Q��?Q �@#%@$�APอ�%>N�0�?P2Q@�?��@��Q@ห�� 
                         2.1.4  Q��%�?N�็��@%ล��B��อ� MF ห%Aอ PVD Q�ห�N/$�อ��อ��B� CIS �N@��%>N�0                                
�อ��B��?��ลN@/�Oอ�#?�@%�Q@�?��@%�CO$A#R/ON� @>�%�?#?Nห�B�Q@N�็�Q��@%�%>ห@%2"@ คลNอ�N�็��@%�?P/ค%@/N�N@�?Q� Oล>#?
                                                            
1 อ?�%@2N/��@%ล��B�Q� derivatives �?PคQ@�/��@#�%>N"��%? $์2>� (product limit) �@P�N�็��@%N�O@�Q@�B%�%%# derivatives 
�?P#>Q�NN APอ�@%ล�ค/@#N2?P$� (non-hedging) �?P�Q@ห��Q�"@ค��/� 4-retail MF "@ค��/� 4-AI "@ค��/� 4-PVD Oล>
"@ค��/� 4-VAYU OลO/O�N�%�? 
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�P$�@$�@%ล��B��?��?Q (R#NQ�O�?��@%ล��B�Q�ห�N/$�อ��อ��B� CIS �N@��%>N�0�@P�N�็��อ��B�%/#�อ�คQ@�?Pล��B�Q�
�อ�คQ@O�N�) 
                                   2.1.4.1  #?�@%ล��B�Q��%? $์2>�N#APอQ�O/>�?คQ@�/��@#2?�2N/� (pro rata) OลO/R�O�ล
N�็�R��@#หล?�N���์ single entity limit �อ� MF ห%Aอ PVD �?Q�  �?Q��?Q หล?�N���์�?��ลN@/R#NQ�O�?��%�?
�%? $์2>��?PN�็� SIP 
                                    2.1.4.2  #?�@%ล��B�Q��%? $์2>�N#APอQ�O/>�?คQ@�/��@#2?�2N/� (pro rata) OลO/R�O�ล
N�็�R��@#หล?�N���์ product limit 2Q@ห%?��%? $์2>��?PN�็� SIP �อ� MF ห%Aอ PVD �?Q� 
                                    2.1.4.3  #?�@%ล��B�Q� derivatives �?PN�็�R��@#หล?�N���์ global exposure 
limit2 �อ� MF ห%Aอ PVD �?Q� 
                                         Q��%�?�อ��B� CIS �N@��%>N�0�?P MF ห%Aอ PVD ล��B� �Oอ�N�็��อ��B��?P#BN�N�O�
ล��B�Q��%? $์2>��@P�N�็��%>N"�Oล>��>�N�?$/�?��?P MF ห%Aอ PVD 2@#@%�ล��B�R�O Oล>N#APอ�Q@�%? $์2>��?PR#N
2@#@%�ล��B�R�O#@คQ@�/��@#2?�2N/� (pro rata) OลO/�>�Oอ�R#NN�>�%Oอ$ล> 20 �อ� NAV �อ� MF ห%Aอ PVD 
�?��ลN@/ 
                          2.1.5  Q��%�?�?P�อ��B�%/#!?�N�อ%์R�ล��B�Q�ห�N/$�อ��อ��B� CIS �N@��%>N�0 
�อ��B� CIS �N@��%>N�0�?��ลN@/�Oอ�R#NQ�N�อ��B��?P#?ล?�1�>�Q@�อ�N�?$/�?��อ��B�%/#!?�N�อ%์  N/O�O�NN�็�
�%�?�?P#?ค/@#�Q@N�็�Oล>N�็��%>P$��์�Nอ�CO�Aอห�N/$ล��B�  �?Q��?Q P�$R�O%?�ค/@#NหO��อ��@�2Q@�?��@�  
P�$�Nอ��@%ล��B� �ล�. �Oอ��?�QหO#?�@%N�>�N�$�Oอ#Cล Nห�B�ลค/@#�Q@N�็�Oล>คN@�%%#N�?$#�?PN�?P$/�Oอ��?�
�@%ล��B�Q�ล?�1�>�?��ลN@/R/OQ�ห�?�2Aอ�?Q�/��O/$ 
                  2.2  �%�?N�็�ห�N/$ CIS �อ�Nห�Aอ�@��?P�Q@ห��Q�2N/��?P 2 �Oอ 2.1 
                         2.2.1  #?คB�2#�?�>Oล>N�็�R��@#หล?�N���์Q��@%ล��B�N�N�N�?$/�?��Oอ�Q@ห��2Q@ห%?� 
�%@2@% TS Q�2N/��?P 1 �Oอ 1.1 �Oอ 1.2 Oล>�Oอ 1.3 
                         2.2.2  ���>N�?$�Q��ล@��AQอ�@$หล?��%? $์�N@��%>N�0�?PN�็�2#@�>��อ� WFE 

สN/%#?N 3 :  #1?*0์ส>%'1>N.#N�>%)@�ห1?อ!1@ส@1N#?0&N#N@N�>%)@�  

 �Oอ�N�็�N�>��@�ห%Aอ�%@2@%N�?$�N�N@N�>��@��อ��CO%?��@��?��?Q 
 1.  � . ��. ห%Aอ �ค. �@#��ห#@$/N@�O/$�B%�>�2�@�?��@%N�>�  
 2.  ��@ค@%ออ#2>�  
 3.  ��@ค@%อ@ค@%2�Nค%@>ห ์ 
 4.  ��@ค@%N APอ�@%N�1�%Oล>2ห�%�์�@%N�1�%  
 5.  �%%1?��ล@�%อ�2>�N�APอ�?Pอ$CNอ@0?$  
 6.  ��@ค@% ?��@/>2@ห�>���@��ล@�Oล>��@�$Nอ#OหN��%>N�0R�$  
 7.  ��@ค@%N APอ�@%2N�ออ�Oล>�Q@N�O@OหN��%>N�0R�$  
 8.  ��@ค@%อ>2ล@#OหN��%>N�0R�$  
 9.  2�@�?��@%N�>�%>ห/N@��%>N�0�?P�%>N�0R�$N�็�2#@�>� 
 10.  2�@�?��@%N�>��N@��%>N�0�?P#?ล?�1�>�Q@�อ�N�?$/�?��CO%?��@��@# 1. - 9.  

                                                            
2 Nห#Aอ�N�>�อ%%� 1 
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สN/%#?N 4 :  $@1�11/'1>N.#�@1ซ?OอP 0/?ส?��@�@0ค?% (reverse repo) 

             �@%ล��B�Q� reverse repo �Oอ�N�็�R��@#หล?�N���์�?��?Q 
 1.  คCN2?��@  �Oอ�N�็��>�>�Bคคล�?��?Q�?P2@#@%�N�O@N�็�คCN2?��@Q� reverse repo R�O�@#��ห#@$R�$ 
      1.1  � . 
      1.2  ��. 
      1.3  �ค. 
      1.4  �ล. 
      1.5  �%>1?��%>�?�"?$ 
      1.6  ���. 
      1.7  �อ��B�!้ื�!C 
      1.8  �>�>�Bคคล�?P#?��ห#@$N� @>�?��?Q��@Q� 
      1.9  2N/�%@��@%Oล>%?�/>2@ห�>��@#��ห#@$/N@�O/$/>�?�@%���%>#@� 

 2.  �%@2@%�?PQ�OQ��@%�Q@ reverse repo  �Oอ�N�็��%@2@%�?��?Q 
                   2.1  �%@2@%"@ค%?�R�$Oล>�%@2@%"@ค%?��N@��%>N�0  P�$�%�?N�็��%@2@%"@ค%?��N@��%>N�0 
�Oอ�#? credit rating อ$CNQ�อ?��?� investment grade  
                   2.2  B/E P/N �?�%N�>��@� 0B�C� ห%AอหBO��CO%>$>2?Q� �?P � . ��. ห%Aอ��@ค@%�?P#?��ห#@$
N� @>�?��?Q��@Q� N�็��CO#?"@%>�C� ?� �@P�#?อ@$Bค�NหลAอR#NN�>� 1 �? 
                   2.3  B/E ห%Aอ P/N �?P TSFC N�็��COออ� �?P#?�Q@ห��/?�Q�ON�>��@#�?O/R#NN�>� 270 /?��?�O�N/?�ออ�
�?O/ Oล>N�็��?O/�?P�@��Q@ห��Q�ON�>�N#APอ�/��@#ห%AอN#APอR�ONหO� 
                   2.4  B/E P/N ห%Aอ0B�C� �?P#?อ@$BR#NN�>� 90 /?��?�O�N/?��?Pออ� �@P�#? credit rating อ$N@�Q�อ$N@�ห�@P�
�?��?Q 
                         2.4.1  #? issue rating ห%Aอ issuer rating อ$CNQ�อ?��?�O%� P�$�%�?�?PN�็� issuer rating 
�Oอ�N�็� credit rating �?PR�O#@�@��@%�?� credit rating %>$>2?Q��O/$ 
                         2.4.2  #? guarantor rating อ$CNQ�อ?��?� investment grade  
                  2.5  �%@2@%ห�?Q�@P�#?อ@$Bค�NหลAอR#NN�>� 1 �? �?P�@Q��>N�?$�Q��ล@��AQอ�@$�%@2@%ห�?Q ห%Aอ�?P#? 
�Oอ#Cล%@ค@�?P�N@N�APอ�AอOล>อO@�อ>�R�O�@P�#?�@%N�>�N�$�Nอ2@�@%��� P�$�%@2@%ห�?Q�?��ลN@/�Oอ�#? credit rating  
อ$N@�Q�อ$N@�ห�@P��?��?Q 
                         2.5.1  #? credit rating %>$>2?Q�อ$CNQ� 2 อ?��?�O%� ห%Aอ credit rating %>$>$@/�?P
N�?$�Nค?$�R�O�?� credit rating %>$>2?Q��?��ลN@/�@#�?P CRA R�ON�%?$�N�?$�R/O  
                         2.5.2  #? credit rating %>$>$@/อ$CNQ� 3 อ?��?�O%� 
                  2.6  �%@2@%ห�?Q�@P�#?อ@$Bค�NหลAอR#NN�>� 1 N�Aอ��?P�@Q��>N�?$�Q��ล@��AQอ�@$�%@2@%ห�?Q ห%Aอ 
�?P#?�Oอ#Cล%@ค@�?P�N@N�APอ�AอOล>อO@�อ>�R�O�@P�#?�@%N�>�N�$�Nอ2@�@%��� P�$�%@2@%ห�?Q�?��ลN@/�Oอ�#?  
credit rating อ$N@�Q�อ$N@�ห�@P��?��?Q 
                         2.6.1  #? credit rating %>$>2?Q�อ$CNQ� 3 อ?��?�O%� ห%Aอ credit rating %>$>$@/�?P
N�?$�Nค?$�R�O�?� credit rating %>$>2?Q��?��ลN@/�@#�?P CRA R�ON�%?$�N�?$�R/O  
                         2.6.2  #? credit rating %>$>$@/อ$CNQ� 4 อ?��?�O%� 
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                  2.7  �%? $์2>�อAP��@#�?P2Q@�?��@��Q@ห��N >P#N�>#P�$อ@0?$อQ@�@��@#�Oอ 10 /%%คห�@P� (3)                       
�อ��%>�@0 

            3.  %>$>N/ล@�@%%?��Q@%>ห�?Q�อ� reverse repo  �Oอ�R#NN�>� 90 /?� 

            4.  �Oอ�Q@ห��N >P#N�>#�?P �ล�. �Oอ���>�?�>2Q@ห%?��@%ล��B�Q� reverse repo  
                 4.1  �Oอ�Q�O2?��@#@�%�@��@#�?P�Q@ห��P�$ TBMA ห%Aอ TSFC 
                 4.2  หO@#�Q@หล?��%? $์ห%Aอ�%@2@%�?P�AQอR��@$ห%AอPอ��Nอ N/O�O�NN�O@ล?�1�>�?��?Q 
                        4.2.1  N�็��@%�@$ห%AอPอ��@#�Oอ�Q@ห��Q� reverse repo �?��ลN@/ 
                        4.2.2  N�็��@%�@$�@# repo �?PN�็�R��@#�%>�@0ค�>�%%#�@%�Q@�?�หล?��%? $์                           
Oล>�ล@�หล?��%? $์/N@�O/$หล?�N���์ N�APอ�R� Oล>/>�?�@%Q��@%�CO$A#N�>�Q��@#�อ��อ��B�%/#                          
Oล>�@%�Nอ"@%>�C� ?�O�N�%? $์2>��อ��อ��B�%/# 
                 4.3  #CลคN@�อ�หล?��%? $์ห%Aอ�%@2@%�?P�AQอ � /?�N%>P#�O�2?��@ �Oอ�#?#CลคN@N�็�R��@#2#�@% 
�@%คQ@�/��@#/>�?�@%�?��?Q  
                   /CลคN@�องหล?�ท1? 0์ห1Aอต1@ส@1ท?N�AOอ > (1@ค@�AOอ x (1 + discount rate))                                          
  ท?Oงน?O 1@ค@�AOอ = 1@ค@ท?N�องทBน�ํ@1>ใหOO�NคCNส?ญญ@อ?��่@0หน@NงNป็นคN@�AOอหล?�ท1? 0์ 
ห1Aอต1@ส@1ต@/ reverse repo         
                 4.4  �@%�Q@%�#CลคN@�อ�หล?��%? $์ห%Aอ�%@2@%�?P�AQอ � 2>Q�/?� QหON�็�R��@#หล?�N���์�?��?Q  
                        4.4.1  /CลคN@�องหล?�ท1? 0์ห1Aอต1@ส@1ท?N�AOอ > (/CลคN@ reverse repo x (1 + discount 
rate)) 
                        4.4.2  Q��%�?�?P#CลคN@หล?��%? $์ห%Aอ�%@2@%�?P�AQอ � 2>Q�/?� R#NN�็�R��@#2#�@%Q� 4.4.1 
�ล�. �Oอ�N%?$�QหOคCN2?��@Pอ��%%#2>��>PQ�N�>� ห%Aอหล?��%? $์ห%Aอ�%@2@%�?P2@#@%�Q�OQ��@%�Q@ reverse 
repo QหOO�N�อ��B� N APอQหO#CลคN@%/#�อ�หล?��%? $์ห%Aอ�%@2@%�?P�AQอOล>�%? $์2>��?PPอ�#@�?��ลN@/N�็�R��@#
/>�?�@%�?��ลN@/ "@$Q�/?��Q@�@%�?��@�/?��?P#CลคN@หล?��%? $์ห%Aอ�%@2@%�?P�AQอล�ล��/N@2#�@%Q� 4.4.1   
N/O�O�NN�็��%�?�@# 4.4.3 
                        4.4.3  Q��%�?�?P�ลล? �์�@#2#�@%Q� 4.4.1 O2���ล/N@#CลคN@�อ�หล?��%? $์ห%Aอ�%@2@% 
�?P�AQอ � 2>Q�/?� #?#CลคN@�Oอ$�/N@/CลคN@ reverse repo x (1 + discount rate) N�็��Q@�/�R#NN�>� 5 ลO@��@� 
ห%AอR#NN�>� 5% �อ�%@ค@�AQอ OลO/O�N�Q@�/�Q��>�PQ@�/N@ Oล>#?�@%�Q@ห��N%APอ��?��ลN@/R/OQ�2?��@ 
�@P�R�O�Q@ห��P�$ >�@%�@�@��ั��?$ค/@#N2?P$��อ�คCN2?��@ (counterparty risk) OลO/ �ล�. �>R#N�Q@N�>��@%
�@# 4.4.2 �OR�O 
                 4.5  �@%คQ@�/�#CลคN@ reverse repo �@# 4.4 QหOคQ@�/��?��?Q 
                        4.5.1  คQ@�/��@�%@ค@�AQอ%/#�?��ล�%>P$��์�?P�อ��B� @�R�O%?��@� reverse repo 
���@�/?��?P#?�@%คQ@�/� 
                        4.5.2  คQ@�/�N�็�%@$�B%�%%# ห%AอคQ@�/�%/#N�็�$อ�2B��>�อ� reverse repo  
�B��B%�%%#�?P�อ��B�#?อ$CN�?�คCN2?��@%@$N�?$/�?�Oล>#?�Oอ��ล��Q@ห��QหO2@#@%��?�ค?��Q@%>ห�?Q�@#�B%�%%#
Q��B%�%%#ห�@P��@�หล?��%? $์ห%Aอ�%@2@%�?P�AQอห%Aอ�%? $์2>��?PPอ��@# 4.4.2 (�O@#?) �อ��B%�%%#�?PN�>��@�  
reverse repo %@$�@%อAP�R�O 
                 4.6  discount rate �?P�Q@#@Q�OQ��@%คQ@�/� �Oอ�N�็��@%�Q@ห���@Q�P�$คQ@�@��@��ั��?$ค/@#
N2?P$��อ�คCN2?��@ หล?��%? $์ ห%Aอ�%@2@%�?P�AQอOลO/ 
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สN/%#?N 5 :  $@1�11/'1>N.#�@1QหO0?/หล?�#1?*0์ (securities lending)  

             �Oอ�N�็�R��@#หล?�N���์Q��@%ล��B��?��?Q 
 1.  คCN2?��@  �Oอ�#?คCN2?��@อ?��N@$ห�@P�N�็��COR�O%?�Q�อ�B�@�QหO�%>�อ��B%�>� SBLP�$Q��%�?�?P
คCN2?��@�?��ลN@/�%>�Q@�@%Q��@�>�?/O���อ��CO$A# �CO$A#�Oอ�N�็��Bคคล�?��?Q�?P2@#@%��%>�อ��B%�>� 
ห%Aอ�Q@N�>��>��@%R�O�@#��ห#@$R�$ 

1.1  �COR�O%?�Q�อ�B�@��%>�อ��B%�>� SBL 
1.2  ���. 
1.3  �อ��B�!้ื�!C 
1.4  ��@ค@%N APอ�@%�Q@N�O@Oล>�@%2N�ออ�OหN��%>N�0R�$ 
1.5  � . 
1.6  ��. 
1.7  �ล. 
1.8  �%>1?��%>�?��?/>� 
1.9  �อ��B�2N/��Bคคล�?P#?#CลคN@�%? $์2>��อ��COล��B�O�Nล>%@$�?Q�O�N 1 ลO@��@��@Q�R� 
1.10  �อ��B��Q@Nห�O��Q@�@��O@%@��@% 

   1.11  �>�>�BคคลอAP��@#�?P2Q@�?��@��Q@ห��N >P#N�>#P�$อ@0?$อQ@�@��@#�Oอ 10 /%%คห�@P� (4) �อ��%>�@0 
             2.  หล?��%? $์�?PQหO$A#  �Oอ�N�็�หล?��%? $์�?Pอ$CNQ�%>��%?��@�หล?��%? $์�อ�0C�$์%?��@�หล?��%? $์ 
ห%Aอหล?��%? $์�?P ���. �Q@ห�O@�?PN�็��@$�>N�?$�หล?��%? $์  
             3.  �@%/@�ห%AอN%?$�หล?��%>�?�  �ล�. �Oอ��Q@N�>��@%�?��?Q 
                 3.1  �Q@N�>��@%QหO#?�@%/@�ห%AอN%?$�หล?��%>�?��@��CO$A#N APอN�็��%>�?��@%QหO$A#หล?��%? $์ 
P�$�Oอ�N�็�หล?��%>�?��?��?Q  
                        3.1.1  N�>�2� 
                        3.1.2  �%@2@%"@ค%?�R�$ 
                        3.1.3  B/E P/N �?�%N�>��@� 0B�C� ห%AอหBO��CO%>$>2?Q� �?P � . ��. ห%Aอ��@ค@%�?P#?��ห#@$
N� @>�?��?Q��@Q� N�็��CO#?"@%>�C� ?�  
                        3.1.4  B/E ห%Aอ P/N �?P TSFC N�็��COออ� �?P#?�Q@ห��/?�Q�ON�>��@#�?O/R#NN�>� 270 /?� 
�?�O�N/?�ออ��?O/Oล>N�็��?O/�?P�@��Q@ห��Q�ON�>�N#APอ�/��@#ห%AอN#APอR�ONหO� 
                        3.1.5  B/E P/N ห%Aอ0B�C� �?P#?อ@$BR#NN�>� 90 /?��?�O�N/?��?Pออ� �@P�#? credit rating  
อ$N@�Q�อ$N@�ห�@P��?��?Q 
                                  3.1.5.1  #? issue rating ห%Aอ issuer rating อ$CNQ�อ?��?�O%� P�$�%�?�?PN�็� 
issuer rating �Oอ�N�็� credit rating �?PR�O#@�@��@%�?� credit rating %>$>2?Q��O/$ 
           3.1.5.2  #? guarantor rating อ$CNQ�อ?��?� investment grade  
                        3.1.6  �%@2@%ห�?Q�?P#? credit rating อ$CNQ�อ?��?� investment grade 
                        3.1.7  ห�?�2AอคQQ@�%>�?��?P � . N�็��COออ�QหOO�N�อ��B�N APอN�็��%>�?��@%คA�หล?��%? $์
QหOO�N�อ��B�  
                        3.1.8  หBO����>N�?$�Q� SET �?P#?%@$�APออ$CNQ��?��? SET50  �?Q��?Q Q��%�?�?P�อ��B�R#N#?
�P$�@$�@%ล��B�Q��%@2@%�B� �อ��B��>%?�หล?��%>�?��?��ลN@/R#NR�O 
                        3.1.9  ห�N/$ล��B��อ� MMF 
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                 3.2  �Q@N�>��@%QหO�อ��B�#?�%%#2>��>Pห%Aอค%อ�ค%อ�หล?��%>�?��@# 3.1 ห%Aอ�Q@N�>��@% 
P�$/>�?อAP��@P��>#?�ลQหO �ล�. 2@#@%��?�ค?��Q@%>ห�?QNอ@�@�หล?��%>�?��?��ลN@/R�OP�$ ล?� 
                 3.3  หO@#�Q@หล?��%>�?��@# 3.1 �?P�อ��B�#?�%%#2>��>PR�Pอ�ห%Aอ�@$�Nอห%Aอ�Q@QหOR#N2@#@%�
�?�ค?��@#หล?��%>�?��?Q�R�O N/O�O�NN�็��@%�?�ค?��Q@%>ห�?Q�@#�Oอ��ล�Q��B%�%%#�@%QหO$A#หล?��%? $์�?Q�Nอ� 
                 3.4  �Q@%�#CลคN@หล?��%>�?� � 2>Q�/?� > 100% �อ�#CลคN@หล?��%? $์�?PQหO$A# 
                 3.5  Q��%�?�?Pหล?��%>�?�N�็�N�>�2� QหO�Q@N�>�2��?��ลN@/R�ล��B�P�$�?��?Q��%? $์2>��?��?Q 
                        3.5.1  N�>��@�Q� � .  ห%Aอ��@ค@%�?P#?��ห#@$N� @>�?��?Q��@Q� 
                        3.5.2  �?�%N�>��@�ห%Aอ P/N �?��?Q 
                                  3.5.2.1  �?�%N�>��@� ห%Aอ P/N �?P � . ��. ห%Aอ��@ค@%�?P#?��ห#@$N� @>�?��?Q�
�@Q�N�็��CO#?"@%>�C� ?� 
                                  3.5.2.2  P/N �?P TSFC N�็��COออ� �?P#?�Q@ห��/?�Q�ON�>��@#�?O/R#NN�>� 270 /?��?�
O�N/?�ออ��?O/ Oล>N�็��?O/�?P�@��Q@ห��Q�ON�>�N#APอ�/��@#ห%AอN#APอR�ONหO� 
                                  3.5.2.3  P/N �?P#?อ@$BR#NN�>� 90 /?��?�O�N/?��?Pออ� �@P�#? credit rating อ$N@�ห�@P�อ$N@�Q��?��?Q 
                                               3.5.2.3.1  #? issue rating ห%Aอ issuer rating อ$CNQ�อ?��?�O%� P�$
�%�?�?PN�็� issuer rating �Oอ�N�็� credit rating �?PR�O#@�@��@%�?� credit rating %>$>2?Q��O/$ 
                                               3.5.2.3.2  #? guarantor rating อ$CNQ�อ?��?� investment grade  
                        3.5.3  �%@2@%"@ค%?�R�$ 
                        3.5.4  reverse repo 2Q@ห%?��%@2@%"@ค%?�R�$ 
              4.  ล?�1�>Oล>2@%>2Q@ค?��อ�2?��@  QหOQ�O2?��@�?P#?ล?�1�>Oล>2@%>2Q@ค?��อ�2?��@ 
�@#�%>�@02Q@�?��@�ค�>�%%#�@%�Q@�?�หล?��%? $์Oล>�ล@�หล?��%? $์/N@�O/$�Oอ�Q@ห��N�?P$/�?�
%>���@� 2?��@$A#Oล>QหO$A#หล?��%? $์Oล>หล?��%>�?�Q��B%�%%#�@%$A#Oล>QหO$A#หล?��%? $์ 
สN/%#?N 6 :  $@1�11/'1>N.# derivatives  �@#หล?�N���์�@%ล��B��?��?Q 

1.  �%>N"� underlying  derivatives �?P�อ��B��>N�O@N�็�คCN2?��@R�O�Oอ�#? underlying อ$N@�Q� 
อ$N@�ห�@P�ห%Aอหล@$อ$N@��?��?Q 
                   1.1  �%? $์2>��?P�อ��B�2@#@%�ล��B�R�O�@#"@ค��/��?Q 
                   1.2  อ?�%@�อ�N�?Q$ 
                   1.3  อ?�%@Oล�N�ล?P$�N�>� 
                   1.4  Nค%�>� N�N� credit rating ห%Aอ credit event N�็��O� 
           1.5  �อ�คQ@ 
                   1.6  �QQ@#?��>� 
                   1.7  �?��?�ลBN#2>�คO@P"ค"?��์ �?��?N�>�N!Oอ �?��?�?P#?อ�ค์�%>�อ�N�็�2>�คO@ห%Aอ�?/O�% 
�@# 1.1 - 1.6 ห%Aอ 1.9  
                   1.8  �?��?�?P#?อ�ค์�%>�อ�N�็��?��?�@# 1.7 
                   1.9  underlying อAP��@#�?P2Q@�?��@��Q@ห��N >P#N�>#P�$อ@0?$อQ@�@��@#�Oอ 10 /%%คห�@P� 
(5) (�) �อ��%>�@0 
                  Q��%�?�?P derivatives อO@�อ>��?�%@ค@�อ� underlying �O@��O� %@ค@�?PอO@�อ>��?��ลN@/�Oอ�N�็� 
%@ค@�ั��B�?� (spot price) ห%Aอ%@ค@2?��@�AQอ�@$ลN/�ห�O@ (futures price) N�N@�?Q�  �?Q��?Q %@ค@�อ� underlying 
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อAP��?PR#NQ�N�?��? ห%Aอ underlying �?PN�็�อ�ค์�%>�อ��อ��?��?�?��ลN@/ �Oอ�N�็��?P$อ#%?�อ$N@��/O@��/@�                      
Oล>N�>�N�$R/Oอ$N@�O %Nหล@$�O/$ 
              2.  N�APอ�R��@%ล��B� �ล�. �>�Q@N�>��@%ล��B�Q� derivatives R�O�NอN#APอ 
                   2.1  �%�? MF R�O%>�BN�?P$/�?��@%ล��B�Q� derivatives Oล> underlying �อ� derivatives  
�?P�>ล��B�R/Oอ$N@��?�N��Q�Pค%��@% 
                   2.2  �%�? PVD �ล�. R�O%?�ค/@#$>�$อ#N�็�ล@$ล?�1�์อ?�1%�@�ค�>�%%#�@% PVD  
�Nอ��@%ล��B� P�$Q��@%�อค/@#$>�$อ#�?��ลN@/ �ล�. �Oอ�อ�>�@$QหOค�>�%%#�@% PVD N�O@Q��@�ล?�1�>
Oล>ค/@#N2?P$��?Pอ@�N�>��@Q��@��@%ล��B��?��ลN@/ %/#�?Q�O�/�@��@%�%>ห@%ค/@#N2?P$��Nอ��อ%?�ค/@#
$>�$อ#�O/$ 
                   2.3  N�็��@%N�O@N�็�คCN2?��@Q� derivatives อ$N@�Q�อ$N@�ห�@P��?��?Q  
                          2.3.1  derivatives on organized exchange 
                          2.3.2  OTC derivatives �?��?Q 
                                    2.3.2.1  �%�?N�็� OTC derivatives Q��%>N�0R�$ �Oอ�#?คCN2?��@อ?��N@$ห�@P�
N�็� � . ��@ค@%�?P#?��ห#@$N� @>�?��?Q��@Q� �?/O���AQอ�@$ derivatives ห%Aอ�COคO@ derivatives 
                                   2.3.2.2  �%�?N�็� OTC derivatives Q��N@��%>N�0 �Oอ�#?คCN2?��@อ?��N@$ห�@P�N�็� 
�>�>�Bคคล�?PR�O%?�อ�B�@�QหO�%>�อ��B%�>� derivatives �?Pอ$CN"@$Q�O�@%�Q@�?��COลP�$ห�N/$�@��Q@�?��COล 
�O@�หล?��%? $์Oล>�ล@�หล?��%? $์�?PN�็�2#@�>�2@#?��อ� IOSCO  ห%Aอ�?PN�็�2#@�>��อ� WFE  
                   2.4  Q��%�?�?P�>�Oอ�#?�@%�Q@%>ห�?Q�O/$�@%2N�#อ�2>�คO@N#APอ derivatives 2>Q�2B�ล� 2>�คO@�?Q� 
�Oอ�N�็��%? $์2>��?P�อ��B�2@#@%�ล��B�R�O  �?Q��?Q R#N/N@�อ��B��>N�็��CO#?2>��>%?�#อ�ห%Aอ#?ห�O@�?P2N�#อ�2>�คO@�?Q�
�O�@# 

              3.  หล?�N���์N >P#N�>#�%�? underlying N�็��?��?  
Q��%�?�?P derivatives #? underlying N�็��?��?�@# 1.7 � 1.8 �?��?�?��ลN@/�Oอ�#?ล?�1�>�?��?Q 

                   3.1  N�็��?��?�?P#?�@%�Q@ห��/>�?�@%คQ@�/�R/Oอ$N@��?�N�� P�$#?�@%%>�BOหลN��Oอ#Cล�อ�  
underlying ห%Aอ�ั��?$�N@� N �?P�Q@#@Q�OQ��@%คQ@�/� Oล>#?�@%คQ@�/��?��?QหON�็��ั��B�?��@#ค/@#Nห#@>2#
�อ�อ�ค์�%>�อ��อ��?��?  �?Q��?Q underlying ห%Aอ�ั��?$�?��ลN@/�Oอ�#?�@%NคลAPอ�Rห/�@#2"@/>�ล@�                    
อ$N@�N�็�อ>2%>�O/$ 
                   3.2  N�็��?��?�?P#?ล?�1�>อ$N@�Q�อ$N@�ห�@P��?��?Q 
                          3.2.1  �?��?�?P#?�@%�%>�@$�?/อ$N@�N ?$� อ P�$N�็��?��?�?P#?ล?�1�>Q�ล?�1�>ห�@P��?��?Q 
                                    3.2.1.1  �?��?�?Pอ�ค์�%>�อ�O�Nล>�?/#?�QQ@ห�?� < 20% �อ��QQ@ห�?��?Q�ห#� 
                                    3.2.1.2  �?��?�?Pอ�ค์�%>�อ��?/Q��?/ห�@P�#?�QQ@ห�?� < 35% �อ��QQ@ห�?��?Q�ห#� 
Q��%�?�?PN�็�R��@#2"@/>�ล@� P�$อ�ค์�%>�อ��?/อAP��Oอ�#?�QQ@ห�?�R#NN�>�อ?�%@�?P�Q@ห��Q� 3.2.1.1 

                      �@% >�@%�@�@%�%>�@$�QQ@ห�?��@# 3.2.1.1 Oล> 3.2.1.2 R#N�Oอ��Q@อ�ค์�%>�อ� 
�?PN�?P$/�Oอ��?��อ�คQ@ห%Aอ�QQ@#?��>�#@ >�@%�@ 

       3.2.2  �?��?�?P#?อ�ค์�%>�อ��?Q�ห#�N�็�ห%AอN�?P$/�Oอ��?��อ�คQ@ห%Aอ�QQ@#?��>� ห%AอN�็�   
�?��?%@ค@�อ�คQ@ห%Aอ�QQ@#?��>� 

3.2.3  �?��?อAP�Q��อ��@� 3.2.1 Oล> 3.2.2 �?PN�็�R��@#N�APอ�R�ค%��O/��?��?Q 
                                    3.2.3.1  N�็��?��?�?P#?อ�ค์�%>�อ�N�็��%@2@%ห%Aอ2?��@�?P�อ��B�2@#@%�
ล��B�R�OP�$�%� 
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                                    3.2.3.2  N#APอคQ@�/�N�>�ล��B��@#2?�2N/� (pro rata) N2#Aอ�ห�@P�/N@�อ��B�
ล��B�Q��%@2@%ห%Aอ2?��@�?Q�P�$�%�OลO/R�O�ลN�็�R��@#หล?�N���์ single entity limit �อ��อ��B��?Q� 
                    3.3  N�็��?��?�?PR�O%?��@% ?��@P�$2�@�?��?P#?ค/@#�N@N�APอ�AอOล>�Q@ห�O@�?PR�Oอ$N@�อ>2%> 
�@� �ล�.  �?Q��?Q ห@��%@��/N@2�@�?��?��ลN@/N�็��%>1?�Q�Nค%Aอ�อ� �ล�.  �ล�. �?Q��Oอ��?�QหO#?#@�%�@%
�Oอ��?�ค/@#�?�O$O��@��ล�%>P$��์อ$N@�#?�%>2>��>"@ �O/$ 
                    3.4  #?�@%O2���?��?�?Q� N อ$N@��NอN�APอ�N�็��%>�Q@�B�/?��Q@�@%�N@�2APอ�?P#?�@%N2�อ�Oอ#Cล
อ$N@��?�Nห�B�@%�์ 
                    3.5  Q��%�?�?PN�็��?��?�ลBN#2>�คO@P"ค"?��์ �?��?�?��ลN@/�Oอ�คQ@�/��@��?/O�%อ$N@�ห�@P� 
อ$N@�Q�ห%Aอหล@$อ$N@��?��?Q 
                           3.5.1  %@ค@�ั��B�?� (spot price) ห%Aอ%@ค@2?��@�AQอ�@$ลN/�ห�O@ (futures price)  
�อ�2>�คO@P"ค"?��์ 
                           3.5.2  �?��?2>�คO@P"ค"?��์�?PคQ@�/��@�%@ค@�ั��B�?� (spot price) ห%Aอ%@ค@2?��@ 
�AQอ�@$ลN/�ห�O@ (futures price) �อ�2>�คO@P"ค"?��์2>�คO@Q�2>�คO@ห�@P� 
                           3.5.3  %@ค@2?��@�AQอ�@$ลN/�ห�O@�?PอO@�อ>��?��?��?2>�คO@P"ค"?��์�@# 3.5.2 
                    3.6  Q��%�?�?PN�็��?��?N�>�N!Oอ �?��?�?��ลN@/�Oอ�คQ@�/�P�$Q�OOหลN��Oอ#CลอO@�อ>��@�%@$�@�
�อ�ห�N/$�@�%@��@%�อ��%>N�0R�$ห%Aอ�N@��%>N�0 ห%AอคQ@�/��@�%@ค@2>�คO@Oล>�%>�@%�?P �ล�. O2��
QหONหO�R�O/N@/>�?�@%คQ@�/��อ��CO ?��@�?��?�?��ลN@/2@#@%�2>�Oอ�อ?�%@N�>�N!OอR�Oอ$N@�Nห#@>2# 
              4.  หล?�N���์�@%�?�QหO#?�%? $์2>��?PN ?$� อ�Nอ�@%�Q@%>ห�?Q�@#"@%>�C� ?� (cover rule) 
 �ล�. �Oอ��?�QหO#?�%? $์2>��อ��อ��B��?P#?คB�"@ Oล>#?2"@ คลNอ�Q��Q@�/��?PN ?$� อ                     
�Nอ"@%>�?P�อ��B�อ@��Oอ��Q@%>ห�?Q�@#�Oอ��ล�N#APอ derivatives 2>Q�2B�ล�R/O�ลอ�N/ล@�?PR�Oล��B�Q�  
derivatives �?Q� Oล>N�็�R��@#�?P2Q@�?��@��Q@ห��P�$อ@0?$อQ@�@��@#�Oอ 10 /%%คห�@P� (5) (�) �อ��%>�@0 
              5.  หล?�N���์N >P#N�>#2Q@ห%?��@%ล��B��?P#?/?��B�%>2�ค์N APอ�@%ล�ค/@#N2?P$� 
 Q��%�?�?P �ล�. ล��B�Q� derivatives �?P underlying R#NQ�N2>P�N�?$/�?��%? $์2>��?P�>ล�ค/@#N2?P$� 
�@%ล��B�Q� derivatives �?��ลN@/�Oอ�N�็�R��@#�?P2Q@�?��@��Q@ห��P�$อ@0?$อQ@�@��@#�Oอ 10 /%%คห�@P� 
(5) (ค) �อ��%>�@0 

              6.  หล?�N���์N >P#N�>#2Q@ห%?��@%ล��B�Q� OTC derivatives 
                   6.1  �ล�. �Oอ��?�QหO#?�Oอ��ล�Q� OTC derivatives �?��?Q 
              6.1.1  QหOคCN2?��@อ?��N@$ห�@P�คQ@�/�Oล>O�O�#CลคN@$B�>�%%#�อ� derivatives QหO �ล�. �%@� 
�B�/?��?P 15 Oล>/?�2B��O@$�อ�O�Nล>N�Aอ�  �?Q��?Q Q��%�?�?P/?��?��ลN@/N�็�/?�ห$B��Q@�@%�อ� �ล�. QหOคQ@�/�                   
Oล>O�O�#CลคN@$B�>�%%#"@$Q�/?��Q@�@%�?�R� 
              6.1.2  Q��%�?�?PN�>�Nห�B�@%�์�?P2N��ล�%>���Nอ%@ค@�อ� derivatives อ$N@�#?�?$2Q@ค?�  
QหOคCN2?��@อ?��N@$ห�@P�คQ@�/�Oล>O�O�#CลคN@$B�>�%%#�อ� derivatives QหO �ล�. �%@��?��? 
              6.1.3  คCN2?��@อ?��N@$ห�@P�$>�$อ#QหO#?�@%ลO@��@�> derivatives N#APอ �ล�. %Oอ��อR�O 
                   6.2  �%�? PVD �?P#?�P$�@$�@%ล��B�Q� OTC derivatives N�>��/N@ 20% �อ� NAV QหO 
�ล�. O�O�N�็�ล@$ล?�1�์อ?�1%QหOค�>�%%#�@% PVD �%@��@��P$�@$�@%ล��B��?��ลN@/Oล>อ?�%@2N/��@%ล��B� 
�?Pอ@�N�>��@Q�R�O2C�2B�Q� OTC derivatives �?Q��@#�P$�@$�@%ล��B� Q��@%�อ%?�ค/@#$>�$อ#�@# 2.2 �O/$ 
           7.  หล?�N���์N >P#N�>#2Q@ห%?��@%N�O@N�็�คCN2?��@Q� credit derivatives 
               �ล�. �Oอ���>�?�>�@#N�APอ�R��?��?Q 
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      7.1  N�O@N�็�คCN2?��@Q� credit derivatives R�ON� @>N APอ�@%ล�ค/@#N2?P$�N�N@�?Q� 
       7.2  N�O@N�็�คCN2?��@R�ON� @> credit derivatives �?P#?ล?�1�>�อ��B%�%%#ห%AอN�?$�Nค?$��?�
�B%�%%#อ$N@�ห�@P�อ$N@�Q� �?��?Q 
                          7.2.1  Credit Default Swap : �@P�R�OO�N �@%��ล�Q��@�>�CO�AQอ�%>�?�ค/@#N2?P$��O@�
Nค%�>��?PN�?P$/�Oอ��?�ค/@#2@#@%�Q��@%�Q@%>ห�?Q�@# obligation �อ��CO�C� ?��@# obligation �?Q� P�$คCN2?��@ 
�?Pอ$CNQ��@�>�CO�@$�%>�?�ค/@#N2?P$�#?"@%>�C� ?��?P�>�Oอ��Q@%>N�>��@#�Oอ��ล��AQอ�%>�?�ค/@#N2?P$� 
N#APอN�>� credit event �@Q�P�$�>#?�ลQหO�Oอ��ล��AQอ�%>�?�ค/@#N2?P$�ค%��Q@ห���?��? (Q��%�?�?PR#NN�>�  
credit event �Oอ��ล��>2>Q�2B�Q�/?�ค%��Q@ห���@#���>)  �?Q��?Q R#N/N@ obligation �>#?N ?$�%@$�@%N�?$/ 
(Single Name Credit Default Swap) ห%Aอ obligation #?หล@$%@$�@%�@P��Q@ห��QหO�CO�@$�%>�?�ค/@#N2?P$� 
#?ห�O@�?P�Q@%>ห�?QN#APอN�>� credit event �@Q��?� obligation %@$�@%Q�%@$�@%ห�@P�N�็�%@$O%� (First to Default 
Swap) ห%AอN#APอN�>� credit event �@Q��?� obligation %@$�@%Q�%@$�@%ห�@P�Q��ลBN# obligation �@P��>#? 
�@%�Q@%>%@ค@�?�N� @>Q�2N/��อ�2>��%? $์%@$�?Q� O�N�Oอ��ล��>ค%��Q@ห��N#APอN�>� credit event �@Q��?� 
obligation �B�%@$�@%Q��ลBN# (Proportionate Credit Default Swap) 
                          7.2.2  Total Rate of Return Swap : �@P�R�OO�N �@%��ล�Q��@�>�CO�AQอ�%>�?�ค/@#N2?P$� 
�อ�2>��%? $์อO@�อ>��?PN�>��@��@%ล�ล��อ��ล�อ�O���?P�>R�O%?��@�2>��%? $์อO@�อ>� P�$�CO�@$�%>�?� 
ค/@#N2?P$�#?"@%>�C� ?��?P�>�N@$�ล�อ�O��Q�อ?�%@ค��?Pห%Aออ?�%@ลอ$�?/�?PอO@�อ>��?�อ?�%@�อ�N�?Q$ 
�@#�?P�>��ล��?� Oล>2N/��?Pล�ล� (�O@#?) �อ�#CลคN@$B�>�%%#�อ�2>��%? $์อO@�อ>� N APอOล��?��@%�?P 
�CO�AQอ�%>�?�ค/@#N2?P$��>Pอ��ล�อ�O��Oล>2N/��?PN >P#�@Q� (�O@#?) �อ�#CลคN@$B�>�%%#�อ�2>��%? $์อO@�อ>� 
QหO�?��CO�@$�%>�?�ค/@#N2?P$� ���/N@�>N�>� credit event ห%Aอค%��Q@ห��2?��@ (�%�?R#NN�>� credit event) 
       7.3  �Oอ�Q�O2?��@#@�%�@��@#�?P�Q@ห��P�$ International Swaps and Derivatives 
Association (ISDA) ห%Aอ2?��@#@�%�@�อAP��@#�?P2Q@�?��@�$อ#%?� �@P�#?�Oอ��ล��?P#?ล?�1�>�?��?Q 
                           7.3.1  #?�ลQ�O�?�ค?�R�O�@#��ห#@$ Oล>R#N�?�ห%AอO$O��?���ห#@$/N@�O/$หล?��%? $์ 
Oล>�ล@�หล?��%? $์ห%Aอ��ห#@$อAP� 
                           7.3.2  R#N#?�Oอ�Q@ห���?P�Q@QหO2>��>�?P�Q@ห��R/OQ��%@2@%ห�?Qห%Aอ2?��@�AQอ�@$ลN/�ห�O@ 
�?P credit derivatives �?Q�อO@�อ>�N2APอ#N2?$R� 
                           7.3.3  R#N#?�Oอ�Q@ห��QหO�อ��B��Oอ���Q�Oค/@#N2?$ห@$QหOO�NคCN2?��@ 

สN/%#?N 7 :  #1?*0์ส>%'1>N.##อ�คํ@O#N� (N� @>�%�?�?PN�็��@%ล��B�N APอ�อ��B�%/#�อ�คQ@)   
    �@%ล��B�Q��อ�คQ@O�N��Oอ�N�็�R��@#หล?�N���์�?��?Q 

              1.  �อ�คQ@O�N��?Pล��B��Oอ�#?#@�%�@�Oล>�N@��@%%?�%อ��@�ห�N/$�@��@P�N�็��?P$อ#%?� 
Q�อB�2@ห�%%#�COคO@�อ�คQ@Q��%>N�0R�$ห%AอQ�%>�?�2@�ล  �?Q��?Q �@%%?�%อ��?��ลN@/อ@�N�็��@%%?�%อ� 
�?P�อ�คQ@O�N�ห%Aอ�?P�CO�ล>��อ�คQ@O�N��OR�O 
              2.  #?%@ค@�?PN�>�N�$R/Oอ$N@�O %Nหล@$P�$ห�N/$�@��@P�N�็��?P$อ#%?�Q�อB�2@ห�%%#Q��%>N�0R�$
ห%AอQ�%>�?�2@�ล 

สN/%#?N 8 :  #1?*0์ส>%'1>N.#ห%N/0 private equity   
              �@%ล��B�Q�ห�N/$ private equity �Oอ�N�็�R��@#หล?�N���์�?��?Q 
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              1.  �%�?�?PN�็��@%ล��B�N APอ�อ��B�%/#/@$B"?�1์ QหO �ล�. �Q@ห��คB�2#�?�>�อ�ห�N/$ private 
equity QหO2อ�คลOอ��?�/?��B�%>2�ค์�อ��อ��B�%/#/@$B"?�1์R/Oอ$N@��?�N�� P�$%>�BQ�Pค%��@%Oล>N�>�N�$
�Oอ#CลR/OQ�ห�?�2Aอ�?Q�/��O/$  
              2.  �%�?�?PN�็��@%ล��B�N APอ�อ��B�%/#N APอ�COล��B��?P/R� �อ��B�%/#N APอ�COล��B��?P#>Q�N%@$$Nอ$                 
ห%Aอ�อ��B�2Q@%อ�Nล?Q$��?  QหO �ล�. ล��B�Q�ห�N/$ private equity �?P#?คB�2#�?�>Oล>N�็�R��@#หล?�N���์                            
Q��@%ล��B�N�N�N�?$/�?��Oอ�Q@ห��2Q@ห%?��%@2@% TS Q�2N/��?P 1 �Oอ 1.1 �Oอ 1.2 Oล>�Oอ 1.3 
              Q��%�?�อ��B�%/#N�O@�C� ?��@#�Oอ��ล��?��>��@%N�>�%N/#ล��B� (private equity) QหO �ล�.                         
ล��B�Q�ห�N/$ private equity R�O P�$�Oอ�R#N#?�Oอ�Q@ห��ห%AอN�APอ�R��?P�Q@QหO�COล��B�N�O@�C� ?�#@��/N@�Oอ��ล�
�Q@�/�N�>��?Q��PQ@�?P�>ล��B�  

สN/%#?N 9 :  #1?*0์ส>%'1>N.#P#Nค% >�>#?ล (N� @>�%�?�?PN�็��@%ล��B�N APอ�อ��B�%/#R�$N APอค/@#$?P�$A�)   

              �@%ล��B�Q�P�Nค��>�>�?ล�Oอ�N�็�R��@#หล?�N���์�?��NอR��?Q  
              1.  �Oอ�N�็�P�Nค��>�>�?ลN APอ�@%ล��B� (investment token) ห%AอP�Nค��>�>�?ลN APอ�@%Q�O
�%>P$��์ (utility token) R#N %Oอ#Q�O �?Pออ��@# %>%@��Q@ห��/N@�O/$�@%�%>�อ��B%�>�2>��%? $์
�>�>�?ล  

              2.  P�Nค��>�>�?ล�@# 1. �Oอ�#?ล?�1�>N�็�P�Nค��>�>�?ล�?��?Q  
                 2.1  P�Nค��>�>�?ล2Q@ห%?�Pค%��@%อ�B%?�1์2>P�O/�ลOอ# (green-project token)  
                 2.2  P�Nค��>�>�?ล2Q@ห%?�Pค%��@%�?PN�?P$/�Oอ��O@�ค/@#$?P�$A� (sustainability-project 
token)  
                 2.3  P�Nค��>�>�?ลN APอ2N�N2%>#ค/@#$?P�$A� (sustainability-linked token)  

             3.  �Oอ�#?�@%N�>�N�$�Oอ#CลQ�O��O2��%@$�@%O2��%@$�@%�Oอ#Cล�@%N2�อ�@$P�Nค�
�>�>�?ลQ�N%APอ��?��?Q 
                 3.1  �%�?N�็�P�Nค��>�>�?ล2Q@ห%?�Pค%��@%อ�B%?�1์2>P�O/�ลOอ#ห%AอP�Nค��>�>�?ล2Q@ห%?�
Pค%��@%�?PN�?P$/�Oอ��O@�ค/@#$?P�$A� �Oอ�#?�@%N�>�N�$/?��B�%>2�ค์�@%Q�ON�>��?PR�O�@��@%%>�#�B�  
(use of proceeds) /N@N�็�R�N APอPค%��@%�?PN�?P$/�Oอ��?��@%อ�B%?�1์2>P�O/�ลOอ#ห%AอN APอPค%��@% 
�?PN�?P$/�Oอ��?�ค/@#$?P�$A��อ��%>N�0R�$ OลO/O�N�%�?  
                 3.2  �%�?N�็�P�Nค��>�>�?ลN APอ2N�N2%>#ค/@#$?P�$A��Oอ�#?�@%N�>�N�$�Oอ#CลN�?P$/�?� 
�@%�Q@ห���?/�?Q/?�Oล>N�O@ห#@$�O@�ค/@#$?P�$A�N APอ2N�N2%>#ค/@#$?P�$A��อ��COออ�P�Nค��>�>�?ล�?��ลN@/ 
Q��%>N�0R�$ 
              4.  หล?�N���์N�?P$/�?�ล?�1�>�อ�P�Nค��>�>�?ล�@# 2. N >P#N�>#  �?Q��?Q �@#�?P2Q@�?��@��%>�@0
�Q@ห��P�$ค/@#NหO��อ��อ�ค�>�%%#�@%�Q@�?��ล@��B� 
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