
'10�20�10#1/��21ค31� 
N1APอ�  (3�21'11&Pค1�21O2�ห%?Qพ1%$&1!111�&23P 0�21 ํ2N%>%$B1�11/O3�N'3?P0%พ1%$&1!1 

(Bond  Switching)  Q%'ี�&'10/2�  พ.0.  `cdf  ค11Q�#?P  a 
 
 

NพAPอQหON'็%R'!2/ค/2/Q%/2!12  _d  /11คห%@P�  OหN�พ1012�&1ญญ1!>�21&1>ห21ห%?Q22$21�0   
พ.0.  `cbf  �10#1/��21ค31��อ'10�20QหO#12&#1P/�1%/N2   

�10#1/��21ค31�P 0ค/2/NหO%�อ&�อ�ค�011�/%!1?!2//!>N/APอ/1%#?P  __  /?%2ค/  `cdf   
อ2010อํ2%2�!2/ค/2/Q%/2!12  e  /2!12  _b  /2!12  `^  (a)  O30/2!12  `b  (_)  OหN�พ1012�&1ญญ1!> 
�21&1>ห21ห%?Q22$21�0  พ.0.  `cbf  O30#?PO�OR�Nพ>P/N!>/  (พ.1.&.  �21&1>ห21ห%?Q22$21�0/)   
R O ํ2N%>%�21'11&Pค1�21O2�ห%?Qพ1%$&1!111�&23#?Pออ�.20Q!O  พ.1.&.  �21&1>ห21ห%?Q22$21�0/   
#?Pค1&�ํ2ห% Q%'ี�&'10/2�  พ.0.  `cdg - `ce^  P 0 ํ2N%>%$B1�11/O3�N'3?P0%พ1%$&1!1   
(Bond  Switching)  Q%'ี�&'10/2�  พ.0.  `cdf  ค11Q�#?P  a  (N2%(CO�1 �ํ2ห%N20O30�1 �21�21O3�N'3?P0% 
พ1%$&1!1#?P�10#1/��21ค31�O!N�!1Q�  (Joint-Lead  Managers : JLMs)  �ํ2%/%  dc,^^^  3O2%&2#   
(ห�ห/AP%หO2พ1%3O2%&2#"O/%)  P 0/?(3�21 ํ2N%>%$B1�11/   1�%?Q 

�Oอ _ �21 ํ2N%>%$B1�11/  Bond  Switching  /?�ํ2ห% �21   1�%?Q 
1>0>N/ล@ ํ@N!>!ง@! 1@0ล>Nอ?0 ก@1 ํ@N!>!ง@! 

/1%#?P  _c  -  _d  พ21.2ค/  `cdf 
!1Q�O!NN/32  `^.^^  %.  �อ�/1%#?P  _c  พ21.2ค/  `cdf   
"@�N/32  _b.^^  %.  �อ�/1%#?P  _d  พ21.2ค/  `cdf 

(CO"Aอพ1%$&1!10AP%คํ2N2%อO3�N'3?P0%พ1%$&1!1  (N2%  JLMs 

/1%#?P  _d  พ21.2ค/  `cdf  ห31��2�N/32  _b.^^  %. /1%O�O�(3�21O3�N'3?P0%พ1%$&1!1 
/1%#?P  _g  พ21.2ค/  `cdf /1%�1 211พ1%$&1!1 
/1%#?P  `_  พ21.2ค/  `cdf  .20Q%N/32  _^.^^  %. 2N�/อ&พ1%$&1!1!O%#2�  (Source  Bonds)  O30�ํ210N�>%คN22N/%!N2�2B#$>  QหOO�N(COออ�พ1%$&1!1  ("O2/?) 
/1%#?P  `_  พ21.2ค/  `cdf  .20Q%N/32  _c.^^  %. 2N�/อ&พ1%$&1!1'320#2�  (Destination  Bonds)  O30�ํ210N�>%คN22N/%!N2�2B#$>  QหOO�N(COR O11&�21�1 211  ("O2/?) 

�Oอ ` (3�21 ํ2N%>%$B1�11/  Bond  Switching  !2/�Oอ  _  /?12030Nอ?0    1�%?Q   
(_) พ1%$&1!1!O%#2�  (Source  Bond)  #?P ํ2N%>%�21O3�N'3?P0%  /?12030Nอ?0    1�%?Q 

1@0ล>Nอ?0   Source  Bond LB25DA LB266A LB26DA LB273A LB276A 

อ1!12 อ�N&?Q0  (1Oอ030!Nอ'ี) a.fc^% `.ac^% `._`c% `.`c^% _.^^^% 

อ1!12(3!อ&O#%  (Yield)/_  (1Oอ030!Nอ'ี) _.ceaeb_% _.ca^^^^% _.ccc^^^% _.ce^^^^% _.ce^^^^% 

อ20Bค�Nห3Aอ/`  ('ี) ^.cd _.^e _.cf _.f` `.^e 

/1%ค1&�ํ2ห% R"N"อ% _`  $1%/2ค/  `cdf _e  />"B%20%  `cdg _e  $1%/2ค/  `cdg _e  /?%2ค/  `ce^ _e  />"B%20%  `ce^ 

/C3คN2N�>%!O%#?P!12R/O  (Par  Value)  (&2#) `b,bfc,^^^,^^^.^^ `f,dd^,^^^,^^^.^^ _^,f`a,^^^,^^^.^^ `,^^^,^^^.^^ _,^a^,^^^,^^^.^^ 

dc,^^^,^^^,^^^.^^ 

/C3คN21//  (Gross  Value)  (&2#) `c,`^g,^^_,fd`.^^ `g,_gd,_d^,gd`.b^ __,^_d,bf^,`f_.e_ `,^a`,_gc.gd _,^``,bc_,aee.`^ 

dd,bbd,_`d,deg.`e 

 อ�N&?Q0�N20  (&2#) b_a,``d,`bb.ac `fd,^__,^ae.^^ ge,ddd,b`e.a_ f,^_a.e^ b,aea,gee.b^ 

f^_,`fc,dgg.ed 

ห/20Nห!B: /_  อ1!12(3!อ&O#%  (Yield)  �อ�  Source  Bond  !2/#?P�10#1/��21ค31�'10�20�ํ2ห%   P 0อO2�อ>��2�!32 �21N�>%  �  /1%�ํ2ห% 12ค2O3�N'3?P0%พ1%$&1!1 
/`  อ20Bค�Nห3Aอ  �  /1%2N�/อ&พ1%$&1!1  (`_  พ21.2ค/  `cdf) 
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�21 ํ2N%>%$B1�11/ 1��3N2/#ํ2QหO0อ ค�คO2��อ�  Source  Bond  N'็% 1�!NอR'%?Q 
1@N! 

พ?! "?!1 ช?Nอพ?! "?!1 
0อ คงคO@งกNอ!�ํ@ @1ก11/ 
(�  /?!�?N  `^  พ.ค.  df) 

("@�) 

/งNง>!OลกN#ล?N0!พ?! "?!1 
("@�) 

0อ คงคO@งหล?ง�ํ@ @1ก11/ 

(�  /?!�?N  `_  พ.ค.  df) 
("@�) 

LB25DA 

พ1%$&1!111�&23  Q%'ี�&'10/2�  พ.0.  `ccg  ค11Q�#?P  _` _,^^^,^^^,^^^.^^ _,^^^,^^^,^^^.^^ - 
พ1%$&1!111�&23NพAPอ�21&1>ห21ห%?Q  Q%'ี�&'10/2�  พ.0.  `ccf  ค11Q�#?P  __ g,dcc,f^a,^^^.^^ g,dcc,^^^,^^^.^^ f^a,^^^,^^^.^^ 
พ1%$&1!111�&23NพAPอ�21&1>ห21ห%?Q  Q%'ี�&'10/2�  พ.0.  `ccf  ค11Q�#?P  _c d`a,^^^,^^^.^^ d`a,^^^,^^^.^^ - 
พ1%$&1!111�&23NพAPอ�21&1>ห21ห%?Q  Q%'ี�&'10/2�  พ.0.  `ccg  ค11Q�#?P  b _,eg^,^^^,^^^.^^ _,eg^,^^^,^^^.^^ - 
พ1%$&1!111�&23NพAPอ�21&1>ห21ห%?Q  Q%'ี�&'10/2�  พ.0.  `cd^  ค11Q�#?P  b __,b_e,^^^,^^^.^^ __,b_e,^^^,^^^.^^ - 

LB266A พ1%$&1!111�&23  Q%'ี�&'10/2�  พ.0.  `cdd  ค11Q�#?P  d `g,ggg,^^^,^^^.^^ `f,dd^,^^^,^^^.^^ _,aag,^^^,^^^.^^ 
LB26DA พ1%$&1!111�&23  Q%'ี�&'10/2�  พ.0.  `cd^  ค11Q�#?P  f `f,^^^,^^^,^^^.^^ _^,f`a,^^^,^^^.^^ _e,_ee,^^^,^^^.^^ 
LB273A พ1%$&1!111�&23NพAPอ�21&1>ห21ห%?Q  Q%'ี�&'10/2�  พ.0.  `cdd  ค11Q�#?P  `c `^,_gd,^^^,^^^.^^ `,^^^,^^^.^^ `^,_gb,^^^,^^^.^^ 
LB276A พ1%$&1!111�&23  Q%'ี�&'10/2�  พ.0.  `cdc  ค11Q�#?P  c ab,fb_,^^^,^^^.^^ _,^a^,^^^,^^^.^^ aa,f__,^^^,^^^.^^ 

1// dc,^^^,^^^,^^^.^^  

(`) พ1%$&1!1'320#2�  (Destination  Bond)  #?P ํ2N%>%�21O3�N'3?P0%  /?12030Nอ?0    1�%?Q 

1@0ล>Nอ?0  
Destination  Bond 

พ?! "?!11?ฐ"@ล 
Nพ?Nอก@1"1>ห@1ห!?O   

ใ!#ีง"#1>/@�  พ.0.  
`cdf  ค1?Oง�?N  _f 

(LB303A)/a 

พ?! "?!11?ฐ"@ล 
Nพ?Nอก@1"1>ห@1ห!?O  

 ใ!#ีง"#1>/@�  พ.0.  
`cdf  ค1?Oง�?N  _g 

(LB353A) /b 

พ?! "?!11?ฐ"@ล 
สNงNส1>/ค/@/0?Nง0?!Nพ?Nอ

ก@1"1>ห@1ห!?O   
ใ!#ีง"#1>/@�  พ.0.  
`cdf  ค1?Oง�?N  _ 
(SLB406A) /c 

พ?! "?!11?ฐ"@ล 
Nพ?Nอก@1"1>ห@1ห!?O   
ใ!#ีง"#1>/@�   

พ.0.  `cdf  ค1?Oง�?N  `^
(LB456A) /d 

พ?! "?!11?ฐ"@ล 
Nพ?Nอก@1"1>ห@1ห!?O 
#1>N.��0อ0 
ชํ@1>ค?!Nง>!!O! 

ใ!#ีง"#1>/@�  พ.0.  
`cdf  ค1?Oง�?N  a 
(LBA506A) /e 

พ?! "?!11?ฐ"@ล 
Nพ?Nอก@1"1>ห@1ห!?O   
ใ!#ีง"#1>/@�   

พ.0.  `cdf  ค1?Oง�?N  `_
(LB556A) /f 

พ?! "?!11?ฐ"@ล 
Nพ?Nอก@1"1>ห@1ห!?O   
ใ!#ีง"#1>/@�   

พ.0.  `cdf  ค1?Oง�?N  ``
(LB726A) /g 

อ1!12 อ�N&?Q0 
(1Oอ030!Nอ'ี) 

_.dd^% `.b_^% `.e^^% `.gf^% a._c^% b.^^^% b.^^^% 

อ1!12(3!อ&O#%N�3?P0/_ 

(1Oอ030!Nอ'ี) 
_.d`^^^^% _.fc^^^^% `.^g^^^^% `.bd^^^^% `.cg^^^^% `.da^^^^% `.f^^^^^% 

อ20Bค�Nห3Aอ/`  ('ี) b.f` g.fa _c.^f `^.^g `c.^g a^.^g be.__ 
/1%ค1&�ํ2ห% R"N"อ% _e  /?.ค.  `cea _e  /?.ค.  `cef _e  />.0.  `cfa _e  />.0.  `cff _e  />.0.  `cga _e  />.0.  `cgf _e  />.0.  `d_c 
/1%�N20 อ�N&?Q0 
(�อ�#B�'ี) 

_e  /?.ค.  O30   
_e  �.0.   

_e  /?.ค.  O30   
_e  �.0. 

_e  />.0.  O30   
_e  $.ค. 

_e  />.0.  O30   
_e  $.ค. 

_e  />.0.  O30   
_e  $.ค. 

_e  />.0.  O30   
_e  $.ค. 

_e  />.0.  O30   
_e  $.ค. 

/C3คN2N�>%!O%#?P!12R/O 
(Par  Value)  (&2#) 

b,^^^,^^^,^^^.^^ b,^^^,^^^,^^^.^^ g,^^^,^^^,^^^.^^ _c,^^^,^^^,^^^.^^ `^,^^^,^^^,^^^.^^ _^,^^^,^^^,^^^.^^ a,^^^,^^^,^^^.^^ 
dc,^^^,^^^,^^^.^^ 

/C3คN21//   
(Gross  Value)  (&2#) 

b,^_`,_ab,^b^.^^ b,`_e,_aa,bb^.^^ g,f_^,_fd,^a^.^^ _d,b`^,^fe,ac^.^^ ``,`^g,`gd,`^^.^^ _a,^^c,`da,b^^.^^ a,gfg,c^`,^^^.^^ 
ea,dda,d^`,bd^.^^ 

 อ�N&?Q0�N2011&3N/�ห%O2  
(Accrued  Interest)  (&2#) 

b,e`g,ff^.^^ _e,_de,_`^.^^ _^a,_g_,ec^.^^ _fg,f`_,fc^.^^ `de,cab,`^^.^^ _dg,fda,^^^.^^ c^,gcf,g^^.^^ 
f^a,`dd,e^^.^^ 

2N/%Nพ>P//(2N/%3 )  (&2#) e,b^b,_d^.^^ _gg,gdd,a`^.^^ e^d,ggb,`f^.^^ _,`a^,`dc,c^^.^^ _,gb_,ed`,^^^.^^ `,fac,b^^,b^^.^^ gaf,cba,_^^.^^ 
e,fd^,aac,ed^.^^ 

 0อ ค�คO2��Nอ%#ํ2$B1�11/ 
 (�  /1%#?P  `^  พ.ค.  df)  (&2#) 

a^,^^^,^^^,^^^.^^ dg,^`^,^^^,^^^.^^ eb,^^^,^^^,^^^.^^ fe,`dg,^^^,^^^.^^ bf,gfc,^^^,^^^.^^ _`a,aff,^^^,^^^.^^ _ga,dbe,^^^,^^^.^^ 

 0อ ค�คO2�ห31�#ํ2$B1�11/ 
 (�  /1%#?P  `_  พ.ค.  df)  (&2#) 

ab,^^^,^^^,^^^.^^ ea,^`^,^^^,^^^.^^ fa,^^^,^^^,^^^.^^ _^`,`dg,^^^,^^^.^^ df,gfc,^^^,^^^.^^ _aa,aff,^^^,^^^.^^ _gd,dbe,^^^,^^^.^^ 

ห/20Nห!B  :  /_  อ1!12(3!อ&O#%N�3?P0�อ�  Destination  Bond  �  /1%O3�N'3?P0%พ1%$&1!1 
 /`  อ20Bค�Nห3Aอ  �  /1%2N�/อ&พ1%$&1!1  (`_  พ21.2ค/  `cdf) 
 /a  LB303A  N'็%�21�ํ2ห%N20พ1%$&1!111�&23  Q%'ี�&'10/2�  พ.0.  `cdf  ค11Q�#?P  _d  Nพ>P/N!>/  (Reopened  bond) 
 /b  LB353A  N'็%�21�ํ2ห%N20พ1%$&1!111�&23NพAPอ�21'11&Pค1�21O2�ห%?Q  (พ.1.�.  �CON�>%Pค/> -_g)  Q%'ี�&'10/2�  พ.0.  `cdf  ค11Q�#?P  `  Nพ>P/N!>/  (Reopened  bond) 
 /c  SLB406A  N'็%�21�ํ2ห%N20พ1%$&1!111�&232N�N21>/ค/2/01P�0A%  Q%'ี�&'10/2�  พ.0.  `cdf  ค11Q�#?P  _  Nพ>P/N!>/  (Reopened  bond) 
 /d  LB456A  N'็%�21�ํ2ห%N20พ1%$&1!111�&23  Q%'ี�&'10/2�  พ.0.  `cdf  ค11Q�#?P  b  Nพ>P/N!>/  (Reopened  bond) 
 /e  LBA506A  N'็%�21�ํ2ห%N20พ1%$&1!111�&23'10N.##0อ0�ํ210คA%N�>%!O%  Q%'ี�&'10/2�  พ.0.  `cdf  ค11Q�#?P  _  Nพ>P/N!>/  (Reopened  bond) 
 /f  LB556A  N'็%�21�ํ2ห%N20พ1%$&1!111�&23NพAPอ�21'11&Pค1�21O2�ห%?Q  (พ.1.�.  �CON�>%Pค/> -_g)  Q%'ี�&'10/2�  พ.0.  `cde  ค11Q�#?P  a  Nพ>P/N!>/  (Reopened  bond)  
 /g  LB726A  N'็%�21�ํ2ห%N20พ1%$&1!111�&23NพAPอ�21'11&Pค1�21O2�ห%?Q  (พ.1.�.  QหOอํ2%2��10#1/��21ค31��CON�>%/  พ.0.  `cc`)  Q%'ี�&'10/2�  พ.0.  `cdc  ค11Q�#?P  `  Nพ>P/N!>/  (Reopened  bond) 

(a) (3�21 ํ2N%>%$B1�11/  Bond  Switching  Q%ค11Q�%?Q  /?คN22N/%!N2�2B#$>10ห/N2�12ค2  
(Cash  Difference)   10ห/N 2�   Source  Bond  O30   Destination  Bond  �@P �(CO #?P R O 11 &�1  211 
Destination  Bond  !Oอ��ํ210QหO�1&�10#1/��21ค31�  �ํ2%/%1//#1Q�2>Q%  e,`_e,bec,ef^.ea  &2# 
(N�O พ1%2อ�1Oอ02>&N�O 3O2%2?PO2%N�O ห/AP%หO2พ1%N�O 1Oอ0O' 2>&&2#N�O 2>&22/2!2�ค์) 
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�Oอ a (COR O11&�21�1 211  Destination  Bond  R OO�N  �อ�#B%&ํ2Nห%O�&ํ2%2ญ�O212��21  
2ํ2%1��2%'10�1%21�ค/  �3BN/$%2ค21พ2�>�0์  �3BN/&1>11#'10�1%�?/>!  O30%1�3�#B%!N2�'10N#0   

�Oอ b �21 ํ2N%>%$B1�11/  Bond  Switching  Q%ค11Q�%?Q  /?คN2Q�O�N20Q%�21พ>/พ์O&&พ>/พ์
พ1%$&1!111�&231//#1Q�คN2$11/N%?0/Q%�21�1 �21Q%อ1!121Oอ030  ^.^a  (0C%0์�B 0C%0์22/) 
�อ�12ค2!12�อ�  Destination  Bond  #?PO3�N'3?P0%R O   อ�N&?Q0#?P�N20  O30N�>%!O%พ1%$&1!1#?P�N20คA% 
QหOO�N  $%2ค21OหN�'10N#0R#0 

 
'10�20  �  /1%#?P  `e  />"B%20%  พ.0.  `cdf 

$?131�1์  O2�2%># 
1อ�'31 �10#1/��21ค31� 

ห1/ห%O2�3BN/.21�>� O2%120�N20O30ห%?Q2>%  '�>&1!>12��21O#% 
11�/%!1?/N2�21�10#1/��21ค31� 
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